
c o m m i t t e d  t o  b u i l d  a b e t t e r  w o r l d  

November 14,2018 

National Stock Exchange of India Ltd. 
"Exchange Plaza" 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051 

BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street, 
Mumbai - 400 001 

Dear Sirs, 

Stria Code No. : PARSVNATH-EQ INSE): 532780 (BSE1 

Sub: (1) Outcome of the Board Meeting held on November 14, 2018 (2) Submission of 
Standalone Un-audited Financial Results for the Quarter and Half Year ended on September 
30, 2018 alongwith Limited Review Report thereon 

We wish to inform you that the Board of Directors at its meeting held on November 14, 2018, has inter 
- alia, considered and approved the Un-audited Standalone Financial Results for the Quarter and Half 
Year ended on September 30,2018. 

Pursuant to the provisions of Regulations 30, 33 and other applicable provisions of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find attached herewith the 
Standalone Un-audited Financial Results for the Quarter and Half Year ended on September 30, 2018 
alongwith Limited Review Report thereon issued by MIS S. N. Dhawan & Co. LLP, Statutory Auditors 
of the Company. 

The aforesaid Board Meeting commenced at 3:00 p.m. and concluded at 7:40 p.m. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 
For Parsvnath Developers Limited 

(V. Mohan) 
Company Secretary & 
Compliance Officer 

Porsvnoth Dcvclopers limited 
CIN: L45201DL1990PLC040945 
Registered &Corporate office : Parsvnath Tower, Near Shahdara Metro Station, Shahdara, Delhl-110032, Ph : 011-43050100,43010500, Fax : 011-43050473 
E-mail : mail@parsvnath.com, Visit us at : www.parsvnath.com 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER, 2018 

1. 
2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

Particulars 

-- 

Revenue from operations 
Other income 

Total income (1+2) 

Expenses 
a. Cost of land 1 development riqhts 
b. Cost of materials consumed 
c. Purchases of stock-ln-trade 
d. Contract cost, labour and other charges 
e. Changes in inventories of finished goods and work in 

progress 
f. Employee benefits expense 
a, Finance costs 
h. Depreciation and amortisation expense 
i. Other expenses 
Total expenses 

Profit/(Loss) before exceptional items and tax(3-4) 

Less: E x c ~ D ~ I o ~ ~ ~  items 

Profit/(Loss) before tax (5-6) 

Tax expense / (benefit) 
a. Current tax 
b. Deferred tax charae / (credit) 

Profit/(Loss) after tax (7-8) 

Other Comprehensive Income 
a. I tems that will not be reclassified to Profit or loss 
b. Income tax relating to  items that will not be reclassified 

to Profit or loss 

Total Other Comprehensive Income 

Total Comprehensive Income for the period/year 
(9+ 10) 

Paid-up equity share capital 
(Face value Rs. 5 each) 

Other equity 

Earnings per share (of Rs. 5/- each) - Basic 
and Diluted (not annualisedl [ in Rupees) 

Quarter ended 
30.09.2018 30.06.2018 30.09.2017 
Unaudited1 I (Unaudited) ) (Unaudited 

1,998.17 4,779.24 2,111.81 
266.53 235.58 279.64 

2,264.70 5,014.82 2,391.45 

1.401.49 1,652.47 1.398.93 
446.43 155.62 602.32 

2,666.27 1,021.07 850.91 
(3,922.11) 1,283.08 (1,768.31) 

656.25 684.22 784.05 
2,679.74 2,510.57 3,168.12 

237.11 233.32 271.70 
820.01 1.010.24 1,794.17 

4,985.19 8,550.59 7,101.89 

(2,720.49) (3,535.77) 1 (4,710.44) 

(2,720.49) (3,535.77) (4,710.44) 

(630.93) (846.63) (1.372.33) 

(2,089.56) (2.689.14) (3,338.111 

18.55 8.05 20.07 
4.82 2.09 6.21 

13.73 5.96 13.86 

(2,075.83) (2,683.18) (3,324.25) 

21,759.06 21,759.06 21,759.06 

(0.48) (0.62) (0.77) 

Half Year Ended 
30.09.2018 30.09.2017 
_(Unaudited) [Unaudited] 

6,777.41 7,057.88 
502.11 621.39 

7,279.52 7,679,27 

3,053.96 3,161.63 
602.05 989.49 

3,687.34 3,276.42 
(2,639.03) (3,371.83) 

1,340.47 1,563.33 
5.190.31 6,259.34 

470.43 540.46 
1,830.25 3,593.00 

13,535.78 16,011.84 

(8,332.57) (6,256.26) 

16.256.26) (8.332.571 

(1,477.56) (2.388.14) 

14.778.70) 15.944.43) 

26.60 (26.81) 
6.91 (8.28) 

19.69 118.53) 

(4,759.01) (5,962.96) 

21,759.06 21,759.06 

(1.10) 11.381 

I.-. -.. ur,..a, 

Year Ended 
31.03.2018 

(Audited) 

10,844.34 
5,196.05 

16,040.39 

14,044.05 
1,717.48 

758.00 
5,862.93 

(14,927.68) 

3,124.57 
12,750.29 

1,079.23 
5,727.30 

30,136.17 

(14,095.78) 

(14.095.78) 

(2,360.93) 

(11.734.85) 

(49.15) 
(12.78) 

(36.37) 

(11,771.22) 

21,759.06 

2,22,373.47 

12.70) 
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Notes:- 
BALANCE SHEET AS AT 3 0  SEPTEMBER, 2018 

(Rs. I n  Lakhs) 1. The above ~ n a u b ~ e d ~ i l n a n c l a l  Results nave been reviewed by the A u d ~ t  Committee and approved by 

Particulars 1 As at I As at I the Board of D~rectors at their respective meetings held on 14 November, 2018 The Statutory 

ASSETS 
1. Non-current assets 

a Property, Plant and Equipment 
b. Investment Property 
c. Other Intangible assets 
d. Intangible assets under development 
e. Financial Assets : -  

i) Investments 
ii) Loans 
iii) Others financial assets 

f) Deferred tax assets (net) 
g) Tax Assets (Net) 
h) Other non-current assets 
Total non-current assets 

1 30 Se~t . ,  2018 1 31 March, 2018 
(Unaudited) (Audited) 

I I 

2. Current assets 
a. Inventories 
b.  Financial Assets :- 

i) Trade receivables 
ii) Cash and cash equivalents 

iii) Bank balances other than (ii) above 
IV) Loans 
v) Others financial assets 

c. Other current assets 
Total current assets 

Auditors have also carried out a Limited Review of the unaudited results for ther quarter and half 
year ended 30 September, 2018. 

Total Assets 

EOUITY AND LIABILITIES 

Equity 
a. Equity Share Capital 
b. Other Equity 

Total Equity 

Liabilities 
1. Non-current liabilities 

a. Financial Liabilities :- 
i) Borrowings 

ii) Other non - current financial liabilities 
b Provisions 
c. Other non-current liabilities 

Total non-current liabilities 

2. Current liabilities 
a. Financial Liabilities : -  

i) Borrowings 

ii) Trade payables 
iii) Other financial liabilities 
b. Prov~sions 
c. Other current liabilities 

Total Current liabilities 

Total Liabilities 

Total Equity and Liabilities 

2. As the Company has only one operating segment, disclosure under I n d  AS 108 on "Operating 
Segments" is not applicable 

3. I n d  AS 115, Revenue from Contract wi th customers is effective from accounting period beginning on 
or after 1 April, 2018, accordingly the Company has applied Ind  AS 115 as on the transition date of 1 
April, 2018. The Company has applied modified retrospective approach to its real estate projects that 
were not completed as a t  1 Aprll. 2018, accordingly p ro f~ t  retognised on such projecrs uptl l l  3 1  
March, 2018 arnounttng to RS. 63,129.22 lakhs, as per the exksrlng revenue recognltlon standards 
has been de-recognzsed and dealtea to retamed earnings as a1 1 April. 2018. The cornparatlvcs 
have not been restated and hence the current oeriod frgures are not comparable to the prevrous 
period figures. Due to application of I n d  AS 115 for the half year ended 30 September, 2018, 
revenue from operations is higher by Rs. 4,411.86 lakhs, and loss after tax is lower by Rs. 3,634.71 
takhs, than i t  would have been i f  the replaced standards were applicable. The basic and diluted EPS 
for the period is Rs. (1.10) per share instead of Rs. (1.93) per share. 

4. Figures for the previous quarter / period have been regrouped, wherever necessary, for the purpose 
of comparison 

Place: Delhi 
Dated: 1 4  November, 2018 

For and on I "' ' " Board 

DIN:  00333881 



S . N . D h a w a n  & C O  -- L L P  
--. 

Chartered Accountants 

Review report on unaudited standalone financial results of PARSVNATH DEVELOPERS 
LIMITED Pursuant to the Rcsgulatlon 33 of the SEBI (Listing Obligations and Disclosure 
Requlremenb) Regulations, 2015 for the quarter and half-year ended 30 September, 2018 

TO THE BOARD OF DIRECTORS OF 
PARSVNATH DEVELOPERS LIMITED 

We have reviewed the accompanying statement of unaudited standalone financial msults of 
PdRSVNATH DEVELOPERS LIMITED ("the C o m p a n y m r  the quarter and half-par ended 30 
September, 2018 ("the Statement") attached herewith, being submftted by the Company pursuant to 
the requirements of Regulation 33 of the Securities and Exchange Beard of Tndia (SEBI) (listing 
Obllgatlons and Disclosure Requirements) Regulations, 2015 read with SEBI Circular no. 
CIR/CT=D/FAC/62/2016 dated 5 July 2016. 

The preparation of the Statement in accordance wWh the recognltlon and measurement principles laid 
down in Indian Accounting Standards issued pursuant to Companies (Indian Accounting Standards) 
Rules, 2015, as specified under Section 133 of the Companies Act, 2013 (Yhe Act") read with 5EBI 
Circular no. CIR/CFD/FAC/62/2016 dated 5 July 2016 and other accounting principles generally 
accepted in India, is the responsibility of the Company's Management and has been approved by the 
Board of Directors of the Company. Our responsibility is to issue a report on the Statement based on 
our review. 

We conducted our review In accordance with the Standard on Review Engagement (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by 
the Institute of Chartered Accountants of India, This standard requires that we plan and perform the 
review to obtaln moderate assurance as to whether the Statement is Free of material misstatement. A 
review Is limited primarily to inquiries Of Company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothlng has come to our attention that causes us to believe 
that the accompanying Statement prepared in accordance with the recognition and measurement 
principles laid down in the applicable accounting standards i.e, Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
recognized accounting practices and policies has not dlsdosed the informatton required to be disclosed 
in terms of Regulation 33 of the SEBX (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read wlth SEBI Circular no. CIWCFD/FAC/62/2016 dated 5 July 2016 including the manner in 
which It Is to be disclosed, or that it contains any material misstatement. 

For S.N. Dhawan & Co LLP 
Chartered Accountants 
Firm Registration No.: 000050N/N500045 

Place: Delhi 
Date: 14 November, 2018 

421, 11 Floor 
Udyog Vihar, Phase IV 
Gurgaon - 122016, Haryana 
Tel: +91 124 481 4444 

S.N. Dhawan & Co LLP is registered with limited liability with 
identification numberAAH - 1125 and its registered office 
at D-74. Malcha Marg. New Delhi - 110021. India 


