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c o m m i t t e d  t o  b u i l d  a b e t t e r  w o r l d  

National Stock Exchange of lndia Ltd. 
"Exchange Plaza" 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051 

BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street, 
Mumbai - 400 001 

January 23,201 9 

Scrip Code: PARSVNATH - EQ (NSE); 532780 (BSEZ 

Sub: Intimation under Reaulation 30 of the SEBl (Listinn Oblt~ations and Disclosure 
Reau irements) Reaulations. 201 5 

Dear Sirs, 

In terms of Regulation 30 of the Securities and Exchange Board of lndia (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, it is hereby informed that CRlSlL has reviewed I 
withdrawn its ratings on the bank facilities of the Company vide Letters No. 
PARDEVL1214614/BLR/O11900655 and PARDEVL/214614/BLR/011900655/;1 both dated 
January 17,2019 as under: 

Rs. 74.56 Crore CRlSlL D (Reaffirmed) 

Rs. 175.44 Crore CRlSlL D (Withdrawn) 
- - - 

The said letters are attached, which are self-explanatory. 

This is for your information and records. 

Thanking you. 

Yours faithfully, 
For Parsvnath Developers Limited 

, J. Mohan) 
Company Secretary & 
Compliance Officer 

Encl. as above 

Parsvnath Developers limited 
CIN:  L45201DL1990PLC040945 
Registered &Corporate office : Parsvnath Tower, Near Shahdara Metro Station, Shahdara, Delhl-110032, Ph : 011-43050100, 43010500, Fax : 011-43050473 
E-mail : mail@parsvnath.com, Visit us at : www.parsvnath.com 



Ratings CRlSlL 
An S5P Global Company 

Mr. 11" C. , la in 

Ciroup CFOISr. VP (Corporate) 
I ' a r s v ~ i a t l ~  1)evelopers 1,iniitetl 

Parsvnath 'rower, 

N c i ~ r  Shahilara Mct ro  Station, 

Shahdnri~, 

D c l h i  - 1 10032 
'fcl:- 98 18.500 102 

Ocnr Mr. h4. C'. Jain 

Re: Rcv iew o f  C R l S l L  Rat ings  or1 the  h a n k  Facilities o f  I 'arsvnath 1)c.velopers L i n i i t e d  

All ratings assigned by C'RISIL are kcpt undcr coritinuous surve~l lance ant1 re\, icw 

Please finti i n  tlie table hc low  the ratings outst i lnr l i~ ig for  the debt i~lstrumc~i~s!lbcilitics o f  the cornpilny, and the 

rat ing ilctions by CRISII. on  thc ratings iis o n  datc. 

'l'otal B a n k  L o a n  Facilities Rated L ~ s . 7 4 . 5 6  C r o r e  . -- . - - -- . 
Long-Term Hatill- I 
- .  

C R I S I I ,  D (Reaf f i r r r l rd )  

As per  our  Rat ing Agreement, CRISIL. would ilisscminatc thc ratings. along w i th  the outlook, through i ts 
publications and othcr media, ant1 kccp the ratings. along w i t l i  thc o ~ ~ l l o o k ,  undcr survcillaricc over (he l i fe  o f  

the i r i s t ru l i ie~ i t ihc i l i t y .  C R l S l L  rcscrves [he right to  w i t l i t l ra~v,  o r  rcvisc t l ic ra~ings. along w i t h  the outlook, at 

a l ly  t inic, on  the basis o f  new  ilit'onnation, o r  unavailabil i ty o f  information, o r  othcr circumstances which 
C R I S I L  believes may have an impact on thc  ratings. 

I n  the cvcnt o f  thc compilny not avai l ing the proposctl f i lci l i l ics w i th in  ;I period o f  180 clays f r om thc date o f  this 
Icttcr. it tiesh lcttcr o f  rcv i l l i i l i l t io l~  f r om C R I S I L  w i l l  bc ncccssary. 

Should you  requirc any c la r i f i c i~ t io~ is ,  plcasc fccl free to gc l  111 tuuch wit11 11s. 

M'it l i  warn1 rcgartls, 

Yours s i ~ ~ c c r c l y .  

Sushmita blnjumtlar 

I l i rec tor  - C K l S l L  Ratings 
N ~ v c d i t ; ~  S~ I I~L I  

Associato Director - C R l S l L  Ratings 

R mIaL t d h g  m l k C l s - ~ ~ ~ ~ ~ ' s  currenf opinion or) Ilfe ~ ~ o / I m r e l y p a y r n e n l  ofthe obligalior~s urrder Ihe raled Mtmwd and 
does not conslitute an audil of lhe rated enlily by CRISIL. CRlSlL ralrngs are based on rnforrnatron provrded by tho issuer or obtained 
by CRlSlL from sources it considers reliable. CRlSlL does not glrararltee Ihe corf~pleleness or accuracy of lhc inlorrnalrorr on w11rcl1 Ihe 
ralrng is based A CRlSlL ralrng is no1 a recommendalion to buy, sell. or hold the rared inslrun~er~t; it does rfot cornmerll or, the markel 
price or surtabilily for a particular rnvoslor AN CRlSlL ratrngs are ~rndor surverllarrce. CRlSlL or IS associales may have other 
cor~mierciai lrwnsacfions wilh Ihe con~par~ylentity. Ralrngs are rev~secl as and when circurnslarrces so warranl. CRlSlL is no1 responsible 
for any errors and especially stales tho( 11 has no financial liab~lrly wttalsoever lo the s~rhscrrbers / users / lransmrtfers / dislrib~rtors 01 
lhrs prodtrcl. CRlSlL Ralirlgs mling crrterra om available wrlttoul clrnrye lo llre pob11c or1 l l ~ e  CRISIL. web srle. w~.crrsrl.corr~. For Ihe 
latesl raring informatron on any instrurrlenl of ally corrrpany raled by CRISIL, please cor~lacf Cuslorner Service Helpdcsk at 1800-267- 

L 1301. 

I 

CRISIL Limited 
I Corporate ldent~ty Number: L67120MH1987PL 

i -- 
CRlSlL House, Central Avenue. Hiranandani Business Park. Powai. Mumbai - 400076. Phone: +91 22 +91 2 2  4040 5800 



Ratings 

Annexure 1 - Bank-wise details or  various facility classes (outstanding facilities) 

CRlSlL 
An S&P Global Company 

S.No. Bank Facllig - Bank Amount (Rb. i n  Crorc) Outstanding Rating - 
I Cash Credit - State ~al ;k  o f  lnciia 57.5 

? - -. 
' 

. - - - - - - - - - - - - - . CRlSIL D_ - 
2 Cash Credit lnduslnd Bank L i ~ n ~ t e d  4.56 

- - - - - - - - - - - - CRISIL. D - - 
3 Cash Crcdit Karnataka Ba&Linirlctl CRlSlL D 10.0 - - -- - . - 

, 4 iXg ~ e r m  Loan - Punjab National Bank 3 . 5  CRlSlL D 
Total  74.56 

A CRlSlL raling rellecls CRISIL's cunenl opinion on /he likelihood of timely payment of the obligslions under lhe rated instrumenl and 
does not constifule an audil o l lhg mle(,.enltty by CRISIL. CRISIL ratings are based on idmnolFpn pmvided by the issuer or ODtetned 
by CRlSlL from sources it consrdersrelieble. CRlSlL does no1 guaranlee lhe compleleness or acmmcy of lhe inlormalion on WfrIcn lim 
raling is based. A CRlSlL raling is no1 a recommendalion lo buy, sell, or hold lhe rated inslrumenl; it does not commenl on the markel 
price or suifabllily lor e particular investor. AN CRlSlL ralings are under sumeillance. CRlSlL or its assaciales may have olher 
commercial transactions wilh the companylenlrly. Ralings are revised as and when circumstances so warrant. CRlSlL is not responsible 
for any errors and especially stales that il has no financial liability whatsoever to the subscribers / users / transmillers / distribulors of 
this producf. CRlSlL Rafings raling criteria are available withaul charge to the public on the CRlSlL web site, wwwcrisil conr. For the 
lalef raling inlorrnslron on any instrument 01 any company rated by CRISIL, please conlacl Cuslonrer Service Helpdesk a1 1800-267- 
lml 

I CRlSlL Umlted 

[ Corporate Identity Number: L87120MH1987PLC042363 

CRlSlL House, Central Avenue, Hlranandani Business Park, Powai. Mumbai - 400076. Phone: t91  22 3342 3000 1 Fax: +91 22 4040 5800 
www.crlsllcom 



Ratings CRlSlL 

CON FI [)EN-I I:\I. 
PARDEVLi2 14614IBLRIO11900655/1 
January 17. 2019 

Mr.  M. C. Jain 
Ciroup CFOtSr. VP (Corporate) 
Porsvnntli Developers Limited 
Parsvnatli Tower, 
Near Shahtlara Metro Station, 
Shahdarir, 
Dclhi - 1 10032 
-rcl:- 9x1 ~500102 

[Ieilr Mr. bl. C. Jain. 

Re: Withdrawal of C R l S l L  Ratings on thc bunk facilitics of I'arsvnath 1)cvclopcrs Liniitcd 

All ratings nssigncd by C'KISIL arc kept undcr continuoirs survcillancc and rcvicw 

'This is in relation to your communication datcd January 4, 2019 requesting CRISIL to withdraw the outsti~nding 
rating on thc cap~ioncd Bank L,oan facilitics. 

CRISIL has, after due consideration, withdrawn the ratings assigned to the captioned Bank Loan facility. The 
details of these facilitics are givcn below. 

Total Bank Loan Facilities Rated [ ~s .175 .44  ~ r o r e  -. 
Long-Term Rating 

.- . . . 
] CRlSIL D (Rating Reaffirnled and Withdrawn) 

(Bank-\vi~e rlE1r1il.v as per Arir~e.vr~r.c~ I) 

Shoultl you rcquirc ally olirrifications, please feel lice to gcl in touch with us. 

With warm regards, 

Yours sincerely. 

A #?ISIL fating re- CRISIL's current oprnron on the hkdhood of IhWy payment offhe obI&Nions W w t h e  rated mslr~rrnenl and 
does no1 conslrtule an alldl1 of the rated enlrly by CRlSlL CRlSlL ralrngs are based on rnforrnal~on provrded by (tie rssuer or oblamed 
by CRlSlL froni sources rt consrders rel~able CRlSll does no1 g~~aranlee the cornpleleriess or accuracy of (he rntorrnafron ori wllrch the 
fallrig rs based. A CRlSlL ratlng IS rlol a recornrnondalron tu buy, sell, or tiold llle rated rnstrunierll, ri does 1101 cornrr~erlt on the niarket 
pnce or swlabrl~ty for J parircular rnveslor. All CHlSlL rrltrrrgs are under surverllar~ce. CHlSlL 01 11s assoctsles rnay have ollier 
conlniercral transactrons wrlh Me cornpnny/enlny Rnlrrigs are revrsed as arid when crrcrrnlslances so Narranl CRISIL IS no1 responsrhle 
for any errors ~ n d  especrally stales lhal rt has no linanoal Irabrlrty whatsoever lo the subscrrhers users t' fransmrtlers / drslrrbulors of 
1h1s producl. CRlSlL Ratrngs ralmg crrterra are avail.7hle ~wthoc~l charge to the p~rbhc on !he CRlSlL rveb srle. bmw cnsll corn For the 
lalesl ral~ng ~nforr~~alrori on nrl/ rfislrurnenl of any corrlpany raled by CRISIL. please corllacl C~rslonrer Sewice I lelpdesk ni 1800-26l- 
17171 

CRlSlL L ~ m i t e d  

Corporate Identity Number: L67120MH1987PLC042363 

CRlSlL House, Central Avenue, H~ranandani Business Park ,  Powa~, Mumbai - 400076. Phone. 191 22 3342 3000 1 Fax. t91 2 2  4040 5800 
www.crlell.com 



Ratings CRlSlL 

Annexure 1 - Bank-wise details of various facility classcs (outstanding facilities) 

A GRWIL CRISL's current oprnion on Ihe Re- Mlimesy payment of th8 oblrgalrons under IhP &led rnslnnnwr4 gnd 
does not constrlufe an audrt of the mled enlRy by CRlSlL CRlSlL ralrngs are based on rnlonnalan provlded by the rssuer or obtarned 
by CRlSlL from sources il considers reliable. CRlSlL does no( guardnlee the compleleness or accuracy of Ihe rnlormatron on whrch lhe 
ralrng is based A CRlSlL rat~ng Is not a recommendal~on to buy. sell, or hold the raled ~nslrument 8 does no1 comment on lhe market 
price or surlabrlrly for a partrcular investor All CRlSlL ralrngs are under surverllance CRlSlL or 11s assocrales may have olher 
commercral lransaclrons wrlh the company/entrty Ralrngs are revrsed 8s and when c~rcurnstances so wananl. CRlSlL is nor responsible 
lor any errors and especrally stales lhal 11 has no linancral Irab~hty whatsoever lo the subscribers / users / lransmrllers I drslrrbtrlors of 
lhrs product CRlSlL Rallngs ralrng crrterra ore avarlable wlhout charge lo Ihe pubCc on the CRlSlL web srle, www crrsrl com For the 
lalesl ratrng rnlormalron on any rnslrun~enl of any company rated by CRISIL, please conlacl Cuslon~er Servrce Helpdesk a1 1800-267- 
Z M ?  

I S.No. Bank Facility 

Proposed Long Term Bank 
- -- 

CRlSlL Limited 
Corporate Identity Number: L67120MH1987PLC042363 

I Amount (Rs. in 
1 ~ r n r s )  I Outstanding Rating 

Proposed 175.44 
Withtlrawn (Previous Rlit~ng - 

- -  - 1 -  - - .  CRlSlL - L)) - 

1 175.44 

CRlSlL House, Central Avenue, Hiranandeni Business Park, Powai, Mumbai - 400076. Phone: +81 2 2  3342 3000 1 Fax: +91 22 4040 5800 
www.crlell.com 




