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PDL/SEC./SE/2020-21/ September 11, 2020

National Stock Exchange of India Ltd.
‘Exchange Plaza”

Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 051

BSE Limited

Phiroze Jeejeebhoy Tower
Dalal Street,

Mumbai — 400 001

Dear Sirs,
Scrip Code No. : PARSVNATH-EQ (NSE): 532780 (BSE)

Sub: (1) Outcome of the Board Meeting held on September 11, 2020 (2) Submission
of Standalone & Consolidated Un-audited Financial Results for the Quarter
ended June 30, 2020 alongwith Limited Review Reports thereon

Pursuant to the provisions of Regulations 30, 33 and other applicable provisions of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations),
we wish to inform you that the Board of Directors at its Meeting held today i.e. September
11, 2020 has, inter alia, considered and approved the Un-audited Financial Results of the
Company (Standalone & Consolidated) for the Quarter ended June 30 2020. A copy of the
aforesaid results, as reviewed by the Audit Committee and approved by the Board of
Directors, alongwith the Limited Review Reports thereon (Standalone & Consolidated)
issued by M/s S. N. Dhawan & Co. LLP, Statutory Auditors of the Company are attached
herewith as Annexure A, B and C respectively.

The aforesaid Board Meeting commenced at 3:00 p.m. and conciuded at 4:25 p.m.
Thanking you,

Yours faithfully,
For Parsvnath Developers Limited

v T

(V. Mohan)
Company Secretary &
Compliance Officer

Encl. as above

Parsvnath Developers Limited

CIN: L45201DL1990PLC040945

Registered & Corporate Office : Parsvnath Tower, Near Shahdara Metro Station, Shahdara, Delhi-110032, Ph : 011-43050100, 43010500, Fax : 011-43050473
E-mail : mail@parsvnath.com, Visit us at ; www.parsvnath.com

L
{

-
i



{saadny u1) (pasiienuue Jouj paanjig pue o) a@-
(96'¢) (TeT1) (ot1°2) (oz2) {rrc) ST'T (rz'1) (6T°1) (ude= 5 "sy anjea 20e;) aseys Aunba sad sbul E] )
6+'846'8E 95°£95'SZ'T Aunba sayq30 2
| (Yaea g 'sy anea 3ded)
90°65L'TZ 90'65L°TZ 90°65L'TT 90°65L'1T 90°6SL"TT 90'65L4°'TZ 90°65L°1T 90°6SL'TT leudes aseys Aunba dn-pied | 51
(g£'zBE 9E) (0ZzE'9) (59'5¢1°6) (ez'918’6) {v0'0s£'6) O PZ6'b (St pIt’'s) (86'S21'5)
($£'899°T) (+7'8bS) (05°12) 0% . - - E 1s242)m Buyjenuol-uoN  °q
(66'ETL'bE) (95°¥6£'S) (SE'+20'6) (vZ'0z8'6) (#0'0LE'E) 9% FT6'Y (oF +1+'S) (86°521'S) Auedwod auy jo s1apjoyaleys ‘e
0} aqegnque (ssoq) /3j0ad JoN
(ZT+1T)
(€€ Zz9E'9E) (02°ZrE‘9) (58'SPT’S) (ez'918’6) {p0'0ZE'6) o' PT6’Y (9p"+1t's) (86°52T1'S) 12ai/pouad 3y 10} BWOSUT FAISUDYIIdWOY [RIOL | ‘ST
(8£785) (6£°SZ) (Z¥'BL) BREE —|[{8E 8] (6£5Z] (Zv'8e) SSEE IWOSUL IAISUIYBIAWOD IR0
$50( JOJUOId O]
76 - (oo°ot1) 5 [4:3 4 = (oo01) P3UISSEI23. 3 J0U ||Im Jey) sWwall 03 Buijelss xey swoduy  'q
(9% E£G) (6£'G¢) (L¥'8E) 88°€E (9 ES) (6£°G/) (Lb'8E) BR'EE S$0| 10 JJ0Jd 0} payissepal g 10U [(IM Jeyl sway ‘e
| DIUWOOUT DAISUSLBIAIUOD 130D |'CT
(s6'£zE‘9E) (16952°9) (BE'LTT'6) (11 058'6) (99°11E'6) SZ'000°'S (66'S8E’S) (98°'651°5) (01+6) 1eai/pouiad ay3 Joj (S507) /Nj0ad| T1
™ §56'0 6670 110 I - - - - (19u) smeosse ul (ssof) 7 uoid o ateys| gL
(SE'ScE9e]  [(98°29¢'9) (ZE8IT6) (ZZ°0S876) (89 TTE6) ST 000°'S (66'SBE'S) (98'65T°S) (8-2) xe1 1oy (Ss07) /3301d | ‘6
(¥6°052°T) (€0 TET) (Z1°965°T) 00°05T (¥8°00t°2) - L0L582'T) (3P313) 7 abueys xej pausajaq ‘2
LTLT +5°91 - . - - - SIe3A UDIJe3d 3y] Joj JusWIsNlpe X8 g
65°EP £S°EY 100 ££°F = - s - Xejjuauny e
{JJauoq )/ osuadxa XB] | ‘g
(P0STS LE) (Z8°8CE'9) (8P +L9°0T) (68°26976] [CEKA7%59) ¢ 000°5 (69 TZ1°Z) (98°651'S5) (9-5) xe)] aJojaq (sso7)/odd | 7/
5 ] =~ " = = = - SWaY |2UOdRIXT (5537| ‘9
(PO'STS'LE) (z8'8zZE"D) (8t"v£9'01) (68°£69'6) (os'zrL'tT) §2'000's (69'TLT’ZL) (98°651°5) (t-£)xe) pue sway |euondadxs a104aq (S507)/UI0dd| ‘5
V6 6EE'YI'T LT'E0¥'TTT PS'66Z°9T BT LSE'ET SS"067'SE’T ET'0S8°Z0'T 06'E¥8'0T 90°65t°L sasuadxa |eyoL
BT'E0F'9T T8'004°S 7872541 £B'LLT'T ZT'60€ 1T 98'E18'% OFREL'T 82'01T6 S95UROXA B T
LER S Yard z8'189 68'249 99°006 b 05 89'61T 86°601 07T°0TT JSUAAXD UCHESILIOWE PUB UOIRPaI0ag Y
S6'TOT'8F 90°E2E'ST £T'066°TT 90°LE6'DT ELTELIT #4948 B8 ¥/ 96°080°9 5503 ueuld ‘b
28'992'2 ¥0'€0S 82645 64°98¢ 18°'S¥0°Z 896tk £5'728 b'SPE 25UIAX3 S)43UQ BBADICWT 4
ssauGoud
29'199'¢8 15°860'06 (11°55¢) (56'¢82) £€'SRO'SH ¥9'258'68 (z8"187) (ov'122) Ul }J0M pUB SPOOE paysiuy Jo saucjusaw un sabueyy 2
T2 195'C £8°'695 £€'6EL [y 0PI 00°LED'Z S8 ¢6E L6'8TE Ob'ZET sabueup JayI0 pue unoqge| 13503 PeIUE)  ‘p
CEBSE'T = L - - - - - SpeII-UI-Y201s jo saseyzung D
LEET'T I rA 95°9€1 61°55 9£'62L S1°08 z6°01 20'pG PAWNSU0> S|ELIAlEW 40 150D  °Q
84'tP0'L £9°96%°1 05°48¢'1T €Tk BL b0 £9'86€°T 05°£82°1 £T' it SIYbL JUSWAORAID / pUe| J0 350D "B
sasuadxy| ‘b
06 PZBOC'T SEPLO90'T | 905295 1 6EBSTE | SOBZLETT BY0S8L0°T TC TL9E 0Z 662 ¢ (Z+71) awoou |e304 | ¢
189/ SL'T66°1 SHOE'T Z¥'ezE'T CLBLTTT S9°rE0'S EE'ZRZ'T z8'9€2'T awodu 13| 7
8P ELT'6T'T 09'18%'+0'T ¥502€'t L6°0EE°T €£'866'TT'T €8°S08'20°1 98'68£°C 8€°290'T SLOREJACD WOl anuaaay| T
(€ 210N 1342y (£ @10N s2j3y
{paupnvy) paypny) {paupneun) (paupneun) (paupnvy) papny) {paupneun) (paupneun)
0ZOZ'EQ'TE 0Z0Z'E0'TE 610Z°'90°0¢ 0Z0Z'90'0E || O0ZOZT'EO'IE 0ZOZ'E0'TE 610Z°90°0% 0Z0Z'90°'0E sie|ndiuey
papuy Jeaj papus Jjauend Papu3 Jea, papua Japend
pa1epijosuo) Suo|epuels
suxe| u ‘sy
0Z0Z "INNC OE J3ANI HILUVND FHL W04 SLINSIY WIINVNIS A3 LIANVNA Q3LvAITOSNOD ANV INOTVANVLS 40 INIHILYLS
DII0N 1380 € s_:ﬂz:éa wod‘yjeussied mmm : 2315q2m W0 YleuASIed@S10IS9AL] | ew-3
$ . ELVOSDEP-TTO : X2d '00SOTOEY ‘00TOSOEY-TI0 : "L {SHE0201d066TIATOTSHT © NID
“, Hceb“ha TEQ OTT - 14|90 ‘RIEPYRYS ‘UOHEIS ONPH PIEPYBYS 1EDN ‘19MO L YIBUASIEY 123130 ajesodioy 5 -pboy
QILIWIT SY3d0OTIAIA HLYNASHYd .

Y 2O ul .



e

98PEEE00 ‘NI 020z “1aquaydas 1T :31eq

vewey) Y=g =3e[d
ulef rewny dalapeld

=2k

piEOg By} JO JjBYSq uo pue 104

"SSBUISNG S1) U0 Pedul PUB SUORIPUOD JNLOU0IS 24NNy Jo Jno Buisue sabue U2 |eualew
Aue Joyuow AjRsep 03 anuijuad I Judwabeuew Ay ‘siasse S1l |12 Jo anen GuiALed ayy Janc3al 114 31 3BY] SBAIB0 PUB SIDSSE [BIDUEUY-UOU pue [EDUBUY J9YJ0 PUB 513558 Xe) Pai)ap 'Sadueape 's1asse asn Jo ybBu 'syasse

2jgI6ueiu "sansado.ld JUBaLWISIAU| ‘SIUaLIISaALI ‘sajgeatasay ‘Asojuaau Buisudwoo syasse 5] jo anjea Suidlied pue AJjigelanodas passasse sey AuedwoD awg ‘suy uo paseg "UDIRLUIOJUI JO SRIINOS [RUIBIXD PUE |BLIIU) JO SISeq
343 Uo pue SUOIPUDI JIWOUO33 340N} 0 S101821PUI JUSLIND PUR SUOHWNSSE LIRLIP) UO SOLRUIIS SnoueA Bupenieaa AQ SSaUISNG SI| UG 5T-PIA0D JO 1DRdW JIWIOUGIS. ) passasse sey Auedwod ayy “sapenb Wwaund Jo sjnsaJ
lebueuy Ul awes ay) jo Pedw| Iy PRIAPISUOD sBY AURCWOD YL asINed anp W suoneiade |BULIOU S| BLINS3) 01 pagoadxa s Auedwod auy pue Japend Jusund au jo wed Jsow Gupunp papuadsns asam SaniAfle LORINASUOD
aUl 'umopxa0; 01 anp pue Auedwod auy) Jjo uonelado ssausng auyy peyedw) ARsianpe sey §1-QIAQD “ANARIE JWoU0Ia 40 UMORMOS pUe a0ueqimis|p Juedyiubs pasned sey Jnuspued (61-QIAQD) STUIABUOIED) O N2A4qIN0 3L

‘uosiiedwod ja asodand ay) 1oy ‘AJRSS30BU J9ATISYM ‘padnoubal uaag aaey pouad / iauenb snoaad ay; Jo) saunbiq

“{aend piyy 2y1 01dn S3.1nBY 33ep 01 183A U PUR JESA [RDUELY [N 3U3 4O 195d5a1 Ul sainby paypne uaamiag saunby Bupue|eq 23 218 OZOZ ‘UIBW TE Papus Jauenb Bulpasaad ayy 1oy s3.nbly ayL

“a|qedndde Jou s1 , sjuswbas bupesadg, ue goT SY Pul 43pun aunsgpRsip uaLwbas Gupelado auo Ajuo sey Auedwod sy sy

'QZ0e "aunf Og papua Jauenb ayy 40) S3INS3J P3JIPNEUN 8] JO M3IADY AWt

B 3N0 p2uIed osje aaey sloypny AJoiniels syl (0Zgz ‘1equwandag 1T uo pjay sbupaaw 2nadsal 113y3 1 s10palid Jo pieag a3 Ag pasoudde pue aapiwwos Jpny 2yl AQ pamalAll U33g SARY SYNSY |eoueuly aaoge ay|

-1S310N
“__ﬂhﬁ_z ;_: 0 E__;::_M Wod yleuasied MMM ;| B1ISGIM 0D YleuASIed§SI0ISIAUI : [IRW-T
i > ELY0SOEY-TTD - Xed !{00SOTOER ‘00TOSOEP-T10 : [BL 'SPE0F0I1d066TIATOTSHT : NID
“ a==“h° ZEOD OTT - IYioqQ "eiepyeys ‘uonels onow eIepyeys Jeay ‘JaMo] yleuasied :anuQ Jiesodion g ‘pbay
Q3LIWIT SY3Id0TIAIA HLYNASHY



S.N.Dhawan & CO LLP

Chattered Accountants

Limited Review Report on Unaudited Standalone Financial Results

To the Board of Directors of
Parsvnath Developers Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Parsvnath Developers Limited (“the Company™) for the quarter ended 30 June,
2020 (“the Statement”), being submitted by the Company pursuant to the requirements
of Regulation 33 of the Securities and Exchange Board of India (“the SEBI")__(Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ ("Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (“the
Act”) read with relevant Rules issued thereunder; and other accounting principles
generally accepted in India. Our responsibility is to issue a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

5. Emphasis of Matters

We draw attention to the following matters:

(i) The Company has incurred cash loss during the current quarter and previous
quarters/years and there have been delays/defaults in payment of principal and
interest on borrowings, statutory liabilities, salaries to employees and payment of
other dues by the Company. As informed to us, the Company is exploring
alternative source of finance including sale of non-core assets to overcome this
liquidity shortage, and therefore management of the Company is of the opinion
that no adverse impact is anticipated on future operations of the Company.
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(i) The Company has recognised Deferred Tax Assets of Rs. 16,788.37 lakhs till
30 June, 2020. Based on the management assumptions, future business pians
and planned sale of some identified assets, management is certain about
realisation of these assets in coming years.

Our opinion is not modified in respect of these matters.

For S.N. Dhawan & Co LLP
Chartered Accountants
Firm Rggistration No.: 000050N/N500045

L

Vinesh Jain

Partner

Membership No.: 087701

UDIN No.: 20087701AAAAFO7772

Place: Delhi
Date: 11 September, 2020




S.N.Dhawan & CO LLP

Chartered Accountants

Limited Review Report on Unaudited Consolidated Financial Results

To the Board of Directors of
Parsvnath Developers Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Parsvnath Developers Limited (“the Holding Company”) and its
subsidiaries (the holding company and its subsidiaries together referred to as “the
Group”), and its share of the net loss after tax and total comprehensive loss of its
associates and jointly controlled entities for the quarter ended 30 June, 2020 (“the
Statement”), being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (“the SEBI") (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 ‘Interim Financial Reporting’ ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the entities as given in *‘Annexure’ to this report

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. Emphasis of Matters
We draw attention to the following matters:

(i)  The group has incurred cash loss during the current quarter and previous quarters
and there have been delays/defaults in payment of principal and interest on
borrowings, statutory liabilities, salaries to empioyees and payment of other dues
by the group. As informed to us, the group is exploring alternative source of
finance including sale of non-core assets to overcome this liquidity shortage, and
therefore management of the Company is of the opinion that no adverse impact is

421, 1l Floor

Udyog Vihar, Phase IV
Gurugram - 122016, Haryana
Tel: +91 124 481 4444
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(ii) The group has recognised Deferred Tax Assets uptill 30 June, 2020 of Rs.
25,344.92 lakhs. Based on the management assumptions, future business plans
and planned sale of some identified assets, management of the holding
company is certain about realisation of these assets in coming years.

Our opinion is not modified in respect of these matters.

7. Other Matter

This statement includes the financial results of fifty one subsidiaries and one joint
venture, included in the consolidated financial results, whose financial results reflect
total revenues of Rs. 89.58 lakhs, total profit after tax of Rs. 3.68 lakhs, total
comprehensive income of Rs. 3.68 lakhs for the quarter ended 30 June, 2020, as
considered in the consolidated financial results. The consolidated financial results aiso
include the Group’s share of net profit of Rs. 0.11 lakhs for the quarter ended 30 June,
2020, as considered in the consolidated financial results, in respect of two associates.
These financial results have not been reviewed by their auditors and are solely based on
management certified financial results. According to the information and explanations
given to us by the Management, these financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter with
respect to our reliance on the management certified financial results.

For S.N. Dhawan & Co LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

o
Vinesh Jain
Partner

Membership No.: 087701
UDIN No.: 20087701AAAAFP3810

Place: Delhi
Date: 11 September, 2020



ANNEXURE

Annexure to the Limited Review Report on Unaudited Consolidated Financial
Results of Parsvnath Developers Limited for the quarter ended 30 June, 2020

Subsidiary Companies
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Parsvnath Infra Limited

Parsvnath Film City Limited

Parsvnath Landmark Developers Private Limited
Parsvnath Hotels Limited

PDL Assets Limited

Parsvnath Estate Developers Private Limited
Parsvnath Promoters And Developers Private Limited
Parsvnath Hessa Developers Private Limited
Parsvnath Buildwell Private Limited

Paravnath Realty VVentures Limited

Parsvnath Realcon Private Limited

Parsvnath Rail Land Project Private Limited

. Jarul Promoters and Developers Private Limited

Suksma Buildtech Private Limited
Parsvnath MIDC Pharma SEZ Private Limited

. Vasavi PDL Ventures Private Limited

Parsvnath HB Projects Private Limited
Farhad Realtors Private Limited
Parsvnath Developers Pte. Ltd

. Snigdha Buildwell Private Limited

Evergreen Realtors Private Limited
Generous Buildwell Private Limited

. Aahna Realtors Private Limited

. Afra Infrastructure Private Limited

. Anubhav Buildwell Private Limited

. Arctic Buildwell Private Limited

. Arunachal Infrastructure Private Limited

Bae Buildwell Private Limited

Bakul Infrastructure Private Limited
Banita Buildcon Private Limited
Bliss Infrastructure Private Limited
Brinly Properties Private Limited
Coral Buildwell Private Limited

Dae Realtors Private Limited

Dai Real Estates Private Limited
Dhiren Real Estates Private Limited
Elixir Infrastructure Private Limited
Emerald Buildwell Private Limited
Gem Buildwell Private Limited
Himsagar Infrastructure Private Limited
Izna Realcon Private Limited

. Jaguar Buildwell Private Limited
. Label Real Estates Private Limited
. Lakshya Realtors Private Limited

LSD Realcon Private Limited

Mirage Buildwell Private Limited
Navneet Realtors Private Limited
Neelgagan Realtors Private Limited
New Hind Enterprises Private Limited
Oni Projects Private Limited




51.
52.
53.
54,
55,
56.
57.
58.
59
60.
61.
62.
63.
64,
65.

Paavan Buildcon Private Limited
Perpetual Infrastructure Private Limited
Prosperity Infrastructures Private Limited
Rangoli Infrastructure Private Limited
Samiksha Realtors Private Limited
Sapphire Buildtech Private Limited
Silversteet Infrastructure Private Limited
Spearhead Realtors Private Limited
Springdale Realtors Private Limited
Stupendous Buildtech Private Limited
Sumeru Developers Private Limited
Trishla Realtors Private Limited

Vital Buildwell Private Limited

Yamuna Buildwell Private Limited
vardaan Buildtech Private Limited

Joint Venture

1. Ratan Parsvnath Developers (AOP)
Associates
1. Amazon India Limited

2.

Homelife Real Estate Private Limited




