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Independent Auditor's Report on Financial Results of the Parsvnath
Landmark Developers Private Limited to the Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015 (as
amended) for the quarter and year ended March 31, 2023

TO THE BOARD OF DIRECTORS OF
Parsvnath Landmark Developers Private Limited

Opinion

1. We have audited the accompanying financial results of Parsvnath Landmark
Developers Private Limited (‘the Company’) for the quarter and year ended
March 31, 2023 (the “financial results”), being submitted by the Company
pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant
circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial results:

i. is presented in accordance with the requirements of Regulation 52 of the
Listing Regulations, and

ii. gives a true and fair view in conformity with the applicable Indian Accounting
Standards (‘ind AS’) prescribed under Section 133 of the Companies Act,
2013('the Act’), read with relevant rules issued thereunder and other
accounting principles generally accepted in India, of the net loss and other
comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2023

Basis of Opinion

33 We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those
standards are further described in the ‘Auditor’s Responsibilities for the Audit of
the Financial result section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘the ICAI) together with the ethical requirements that are
relevant to our audit of the financial results, under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the
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audit evidence obtained by us, is sufficient and appropriate to provide a basis
for our opinion.

4. Emphasis of Matters Paragraph

a) Attention is drawn to note no. 8 to the financial results, the Company has
recognized cumulative Deferred Tax Assets of Rs. 2052.52 lakhs till March
31, 2023. Based on the management assumption and future business plan,
management is certain about realization of these assets is coming years.

b) Attention is drawn to note no. 14 of the Financial results, the Company has
accumulated losses and its net worth has been fully eroded, the Company
has incurred a net loss/net cash loss during the current and previous year(s).
These conditions indicate the existence of a material uncertainty that may
cast significant doubt about the Company’s ability to continue as a going
concern. However, the financial statements of the Company have been
prepared on a going concern basis in view of continuing financial support
from its lenders and the Company’s current assets exceeded its current
liabilities as at the balance sheet date.

Our opinion is not modified in respect of these matter.
5. Board of Director’s Responsibilities for the Financial Results

These financial resuits have been prepared on the basis of the annual audited
financial statement and has been approved by the Company’s Eoard of
Directors. The Company’s Board of Directors are responsible for the preparation
and presentation of the financial results that gives a true and fair view of the
net profit/loss and other comprehensive income and other financial information
of the Company in accordance with the accounting principles generally accepted
in India, including Ind AS prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing
Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
results that gives a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of
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preparation of the financial results by the Directors of the Company, as
aforesaid.

In preparing the financial resuits, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the
financial reporting process of the Company.

6. Auditor's Responsibilities for the Audit of the Financial Resulis

Our objectives are to obtain reasonable assurance about whether the Financial
Results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section
143(10) of the Act, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this financial results.

As a part of an audit in accordance with Standards on Auditing, we exercise
professional judgement and maintain professional skepticism throughout the
audit, We also:

s Identify and assess the risks of material misstatement of the financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the company has in place adequate internal financial
controls with reference to financial statement and the operating
effectiveness of such controls.
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» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures
in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern. The material
uncertainty with regard to going concern reported in para 4(a) of our report.

o Evaluate the overall presentation, structure and content of the financial
results, including the disclosures, and whether the financial results represent
the underlying transactions and events in a manner that achieves fair
presentation.

o Obtain sufficient appropriate audit evidence regarding the Financial Results
of the Company to express an opinion on the Financial Results.

We communicate with those charged with governance of the Company regarding,
among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we
tidentify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.
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Other Matters

7. The financial results include the results for quarter ended March being the
balancing figures between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter
of the respective financial year.

For T R Chadha & Co LLP
Chartered Accountants

Nl
Aashish Gupta
(Partner)
Membership No. 097343
UDIN: 230973424 RJ0E 633F
Date: 04-08-2023
Place: Delhi
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PARSVNATH LANDMARK DEVELOPERS PRIVATE LIMITED
Read Office: Parsvnath Tower, Near Shahdara Metro Stalion, Shahdara, Delhi - 110 032

Statement of audited financial results for the Quarter and year ended March 31, 2023

(Rs, in lakhs,

pt per share data)

S. No. Particulars Quarter ended Year Year ended
March 31, 2023 Decamber 31, March 31, 2022 31.03.2023 31.03.2022
2022
Audited Unudited Audited Audited Audited
1 1Incoma
a. |[Revenue from operations 1,146.66 124.40 8,094.60 1,648.25 8,148.62
b. |Other income 22.31 29.78 3.63 79.39 16.74
Total income 1,168.97 154.16 8,098.23 1,727.64 8,165.36
2 |Expenses
a. |Cost of materiais consumed 25377 286 21 265.08 1,309.57 461 94
b. |Contract cost, labour and other charges 786,44 408.02 647.55 3,316.35 1.671.03
<. |Purchase of stock-in-trade (- Purchase Return ) 56.80 (382 30) (158 97) (1,592.87) (1,958.08)
d. [Changes In Inventaries of werk-in-progress 1,923.07 (120.24) 10,347 72 395.04 10,929 63
e, |Employee benelit expense 6,24 3.97 235 1576 10.96
f |Finance costs 48.75 8.18 51.81 65.15 55.42
q |Depreciation and amortisation expense 417 423 2.86 14.22 6.62
h {Other expenses 301.37 31.57 735.33 431.96 951.35
Total expenses 3,380.60 239.64 11,893.83 3.955.18 12.128.76
3 Profit(loss) before tax (1-2) (2,211 63) (85.48) (3,795.80) (2,227 .54) (3,963 40)
4 Tax expense
Tax adjustment for earller years 10.73 - - 1073 -
Deferred tax charge/{credit) 353 .20 4.889.66 0.35 5.277.8Q -
Total tax expensel(benefit) 363.93 4,889.66 0.35 5,288.53 -
5 Profit/{loss) for the period/year (3-4) (2,575.56) {4,975.14) {3,795.95) {7,516.07) {3,963.40)
6 Other comprehensive income - - . -
7 Total comprehensive income / (loss) for the year| (2,575.56) (4,975.14) {3,795.95) (7,5616.07) (3,963.40)
(5+6)
] Paid uc aquny shere capital. Equity share of s 10 328 21 328 21 328 21 328 21 328 21
=2ach |
3 Other egquity (24.724 97) (17,208 90)
(As per audited balance sheet)
10 Zarnings oer equity share
(Face value of Rs 10 2ach) |
a |Basic [ in s ) {78 47) (151 59} (115 686) (223.01) {120 76)
b |Ciluted (in Rs.) (78 47) (151 59)! (115 686) (229 01) {120 76)




PARSVNATH LANDMARK DEVELOPERS PRIVATE LIMITED
Regd Office: Parsvnath Tower, Near Shahdara Metro Station, Shahdara, Delhi - 110 032
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Statement of audited assets and liabilities as at 31 March, 2023

(Rs. in lakhs)
Particulars As at As at
31.03.2023 31.03.2022
Audited Audited
Assets
Non-current assets
i. Property, plant and equipment 101.12 38.69
ii. Financial assets
a. Other financial assets 1,594.08 1,635.78
li. Deferred tax assets (net) (See note 8) 2,052.52 7,330.33
iv.  Other non-current assets 0.63 2.38
Total non-current assets 3,748.35 9,007.18
Current assets
i Inventories 61,989.62 56,847.33
ii. Financial assets
a. Trade receivables 310.09 1,212.05
b. Cash and cash equivalents 574.87 390.57
¢. Bank balances other than (ii) above 1,554.67 450.80
d. Other financial assets 613.63 77.00
iii.  Current tax assets (net) 101.39 64.48
iv.  Other current assets 386.74 458.82
Total current assets 65,531.01 59,501.05
Total assets 69,279.36 68,508.23
Equity and Liabilities
Equity
i Equity share capital 328.21 32821
i.  Other equity (24,724.97) {17.208.90)
Total Equity (24,396.76) (16,880.69)
Liabilities
Non-current liabilities
i, Financial liabilities
a. Borrowings 20,000.00 -
b Other financial liabilities 22,08233
il. Provisions 894
Total non-current liabilities 42,091.28 -
Current liabilities
i Financial liabilities
a. Borrowings 20,000 00
b. Trade Payables
- Total outstanding dues of micro enterprises and small 6.81 3.95
enterprises
- Total outstanding dues of creditors other than micro 897.70 8561.75
enterprises and small enterprises
c Other financial liabilities 367.34 17.551 69
ii Provisions 0.19 7.99
ili Other current liahilities 50,312.81 46,973.54
Total current liabilities 51,584.85 85,388.92
Total liabilities 93,676.12 85,388.92
Total equity and liabilities 69,279.36 68,508.23
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Notes:

1

1

Parsvnath Landmark Developers Private Limited(the ‘Company') is primarily engaged in the business of promotion, construction, development of residential buildings, flats, apartments,
integrated township etc

These financial results for the quarter and year ended 31 March 2023, were reviewed and approved by the Board of Directors in their meetings held on 01 Aug 2023

CRISIL Ltd has reaffirmed its rating on non-convertible debentures of the Company at ‘CRISIL D' vide its Raling Rationale dated 31 March, 2023.

The financial results of the Company have been prepared in accordance with the recognition and measuremant principles laid down in Indian Accounting Standards as specified under
Section 133 of the Companies Act, 2013, read with relevanl rules issued thereunder and other accounting principles generally accepted in india.

Figures for lhe quarter ended March represent the balancing figures derived by deducling the audited year-lo-date figures for the year ended March and reviewed year lo date figures up to
first nine months ended December in the respective years.

The Company is engaged in ihe business of 'Real Estale’. Hence the Company has only one operating segmenl and disclosure under ind AS 108 on "Operaling Segmenls” is not applicable

The Company has not received any complaint from the investor during the year ended March 31, 2023 and there was no complaint pending at the beginning of the year.

The Company has recognised deferred tax assets on ils unabsorbed deprecialion and business losses carried forward. The Company has execuled flat/plot sale agreements wilh the
customers against which the Company has also received advances, Revenue in respect of such sale agreements will get recognised in fulure years. Based on these sale agreements, the
Company has certainty as on the date of balance sheet, that there will be sufficient taxable income available to realise such assets in near future. Accordingly, the Company has created
deferred tax assets on its carried forward unabsorbed depreciation and business losses. The recognition of deferred tax assets on tax losses is based on the assumptions, future business
plan and detail budgets prepared by lhe Company which have been approved by the Board of Directors.

Addilional disciosure as per Reguiation 52(4) of SEB! ( LODR ) Reguiation 2015 are as under

Particualrs Year ended March 31,2023 Year ended March 31,2022
Audited ~ Audited
Intaras! service coverane ratio (0.45) {0.91)
Operating margin (%) (131.19) (47 96)
Net Profil_margin {%) (456.00) {48.64)
Debt service coverage ralio (0.44) {0.91}
Debt Equity ratio (0.68) {0.91)
DOebenture Redempticn reserve 5000.00 5000.00
Capital Fad reserve 000 000
Nel Warth (24396.76) (16880 69)
Nat Profit after lax (7516 07} (3963.40)
Earning per share (229.01) (120,786)
|C .rrent ratio . 127 070}
Long turm debt to working capilal B 143 0.Cu
bad debts to accounts receivable ratio N A NA
Current liability ratio 074 125
Tolal Debts to lotal assels 0,28 029
Debtor's turnover 217 1325
Gross NPA ralio N.A N A
Net NPA ratio | N A, NA
Provision Coverage ratio N A NA
] ing redeemable pred & shares N.A N A
QOutstanding redemption reserve/ Debenture redemption reserve N A NA
Invenlory lumover 0 06 019
Assel Coverage Rauo 041 039 |

Formula used:

(1) Inleresl service coverage ratio = Earnings delore interest, depreciation and tax / Inlerest 2xpenses

(i) Operating margins = ( Profil before tax + Finance costs ) / Revenure from operations

(i} Net Profit margin : Net profit for the period / year / Revenure from operations

{iv) Debt service coverage ralic = Earnings before depreciation/ interes: and tax / (interest expense + Actual pnncipal repayments made Juring the penod for ‘ong term Loans)
(v) Debt equily rato = Total debt / Equity (excluding decenture redemption reserve)

{vi) Nel worth = Share capilal + Reserves and surplus

(vii) Curreni Ratio : Current Assets / Current Liabilities

(vin) Long lerm debt to working capital : Lang lerm borrowings / { Current Assels - Current Liabilites )

fix} Bad debts to accounts receiable ratio Bad debts / Average Trade Receivables

{x) Total Debts to toal assets Debt / Total assets

(xi) Debtors' lumover : Revenue from operations / Average Trade Receivables

{xii) Eamings per share = Net Profit / No of shares

{xui} Current liability Ratio : Current liability / ( Total equity + liabilities )

(xiv) Asset Coverage Ralio : (Tolai Asset- Advance from customers-deferred lax assel ) / ( Secured Debentures +Interest Accruad )

Debentures of Rs.20000 lakhs were issued on 13th october 2016 and same has been restructured and rescheduled to repay upto February 2028 alongwith 13% IRR from jthe date
of issue 35 per approved modified term sheet agreed with the debentureholdars on 28/06/2023.

The debentures of the Company are secured by the foliowing:-

a  First charge on pledge of equity shares of the company held by Parsvnalh Devejopers Limited (Holding company)

b First ranking charge, all its present and future right , tille and interesl in and (o the assels (except the proceed accounl
%“': e
¢ First ranking & exclusive charge , all its present and future right , title and interest in and to the preceed account & Lhe Joak| MWOfCT docaunt

d First charge over all receivables of the Project and Jodhpur Project (specilied units)
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e Corporate guarantees given by Holding Company and personal guarantee given by Chairman of the Holding Company.

2 Pursuant to Regulation 52 ( 7 ) & (7A) of SEBI (LODR) Regulations, 2015, the Company confirms that the proceeds of the non-convertible debentures have been {ully utilized and there have
been no malerial deviations in the use of proceeds from the objects stated in the offer dacument.

13 In terms of SEBI Circular CIRICFD/CMD/S6/2016 daled May 27 2016, the Company hereby declares that the auditors have issued Audit report with unqualified opinion on Audiled financial results for the
quarter and year endsd March 31 2023

14 The Company has accumulated losses and ils net worth has been fully eroded, lhe Company has incured a net loss/net cash loss during the current and previous year(s). These conditions
indicate the existence of a material uncertainty that may cast significant doubt about the Company's ability o continue as a going concemn. However, the financial statements of the Company
have been prepared on a going concem basis in view of conlinuing financial suppart from ils lenders and the Company’s current assets exceeded its current liabilities as at the balance sheet
date.

15 In the opinion of ihe Board of directors and management , Current and non cument assets da have a value on realization in the ordinary caurse of business at least equal to the amount at
which they are stated and liabilities are stated at least at the value they are expected to be setlled in the ordinary course of business lhough balance confirmation in certain cases are not
available.

16 Figures for the previous periods have been regrouped wherever necessary in order to make them comparable with the current period

For and an behalf of the Board ol Direclors of
Parsvnath Landmark Deval npars Private Limited

-
ATUL JAIN

Place: Delhi Director
Dated: 04 August, 2b23 DIN: 00102555




Parsvnath Landmark Developers Private Limited
Statement of Cash Flows for the year ended 31 March, 2023

Particulars

Year ended
31 March, 2023

Year ended
31 March, 2022

A. Cash flows from operating activities
Profit/(loss) before tax
Adjustments for :
Interest Expense
Provision for employee benefits
Provision for doubtful debts
Depreciation and amortisation expense

Movements in working Capital :
(Increase)/decrease in inventories
(Increase)/decrease in trade receivables
(Increase)/decrease in other non-current financial assets
(Increase)/decrease in other non-current assets
(Increase)/decrease in other current assets
(Increase)/decrease in other current financial assets
Increase/(decrease) in trade pavables
Increase/(decrease) in other financial liabilities
Increase/(decrease) in other liabilities
Increase/(decrease) in provisions

Cash generated from operations

Income taxes paid (net)

Net cash flow from/(used in) operating activities

B. Cash flows from investing activities
(Increase)/decrease in bank balances not considered as cash and
cash eauiavalents
- Placed / Matured during the year
Purchase of property, plant and equipment
Net Cash flow from/(used in) investing activities

C. Cash flows from financing activities
Net increase in Cash and cash equivalents (A+B+C)
Cash and cash equivaients at the beginning of the vear

Cash and cash equivalents at the end of the year

Rs. in lakhs Rs. in lakhs
(2,227.54) (3,963.40)
4,850.00 4,285.00
5.60 -0.66
48.94
14.22 6.62
2,691.22 327.56
(5.142.29) 6,217.57
880.06 (1,194.29)
41.70 2,328.67
1.75 (1.75)
72.08 161.75
(563.67) (68.16)
48.81 234.59
47.99 (1,181.08)
3,339.27 (6,311.39)
{4.46) 0.00
1,412.44 513.47
47.61 5.65
1,364.83 507.82
(1,103.87) (375.45)
(76.66) (11.81)
(1,180.53) (387.26)
184.30 120.56
390.57 270.01
574.87 390.57 _

Ptace: Delhi
Date: 04,Auqust 2023






