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committed to bulld a better world

BSE Limited Date: November 12, 2024
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001

Scrip Code  : 955060 (Non-Convertible Debentures)
ISIN Number : INE712L07057

Sub: (1) Outcome of the Board Meeting held on November 12, 2024

(2) Submission of Unaudited Financial Resulits for the Quarter and Half-Year ended
September 30, 2024 along with Limited Review Report by the Auditors

(3) Resignation of the Statutory Auditors viz. T R Chadha & Co LLP
Dear Sir,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule lil, Regulations 52,
54 and other applicable provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company in its
meeting held today i.e. November 12, 2024 has inter-alia considered and approved the Financial
Results of the Company for the Quarter and Half-Year ended September 30, 2024.

Further, the Statutory Auditors of the Company viz. T R Chadha & Co LLP, Chartered
Accountants have resigned from the Company with effect from November 12, 2024.

The Following are attached in respect thereof:

1. A copy of Unaudited Financial Results for the quarter and half-year ended September 30,
2024 along with the Limited Review Report issued by T R Chadha & Co LLP, Statutory
Auditors of the Company.

2. Detailed reasons for resignation by the Auditors.
It is further informed that in view of the Board of Directors of the Company, the fee increase
proposal of the Statutory Auditors i.e. T R Chadha & Co LLP may not be considered to be

appropriate and commensurate with the size of work taking into account the fee increase by the
Company for the audit of the Financials of the last financial year 2023-24.

The aforesaid Board Meeting concluded at O 5. L0 ? AR
Kindly take the same on record.

Thanking you,

Yours faithfully,

For Parsvnath Landmark Developers Private Limited

Surya Mani Pandey
Director
DIN: 08250346

Parsvnath Landmark Developers Pvt. Ltd.

(A subsidiary of Parsvnath Developers Ltd.)

CIN: U45201DL2003PTC122489

Registered & Corporate Office : Parsvnath Tower, Near Shahdara Metro Station, Shahdara, Delhi-110032, Ph : 011-43050100, 43010500, Fax : 011-43050473
E-mail : secretarial@parsvnath.com, Visit us at : www.parsvnath.com



Chartered Accountants

T R Chadha & Co LLP m

Independent Auditor’s Review Report for the quarter and half year ended on September 30,
2024 on the Unaudited Financial Results of the Parsvnath Landmark Developers Private
Limited pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015 (as amended)

TO THE BOARD OF DIRECTORS OF
Parsvnath Landmark Developers Private Limited

1.

5.

We have reviewed the accompanying statement of unaudited financial results of Parsvnath
Landmark Developers Private Limited (‘the Company’) for the quarter ended on September
30, 2024 and year to date results for the period from 1 April, 2024 to September 30, 2024 (the
“financial results”), being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on these financial results based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited to making inquiries of
financial information, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards of Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention except for the
indeterminate effects of the matters stated in paragraph 5 below that causes us to believe that
the accompanying statement of unaudited financial results read with notes thereon and para 6
& 7 below, prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis of Qualified Conclusion

(a) We draw your attention to note no. 18 to the financial results, the Company has not
accounted income tax demand (excluding interest) of Rs. 974.58 Lakhs dated 13.03.2020 for
the assessment year 2014-15 and the company has filed an appeal against such demand to
appropriate authorities as per Income tax Act, 1961 against such demand on 05.06.2020, the
management is of the opinion that this liability will not be crystallised against@)ﬁe comp\giéy\.
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" TR Chadha & Co LLP
Chartered Accountants m\\

c)

However, we have not been provided sufficient and appropriate audit evidence to support the
follow up done by the management considering refunds due to company by the income tax
authority of Rs. 37.92 Lakhs in subsequent years has been adjusted against the abovementioned
demand, therefore, we are unable to comment on the final outcome and resultant impact of the
same on these unaudited financial results.

The National Consumer Disputes Redressal Commission (NCDRC) vide its interim order passed
on 19 July 2015 in connection with a complaint filed by Resident Welfare Association
(RWA/LTRA) for delay in handing over of possession of La-Tropicana project, had given interim
relief to complainants by way of compensation as agreed in the flat buyer agreement. The
company had paid the compensation in accordance with the interim order and the amount paid
was charged to the statement of profit and loss during the financial year 2017-18. During the
course of hearing on 21 December 2018, the Hon’ble Commission suggested that the parties
should try to amicably resolve the dispute. On 30th April 2019 a Memorandum of Understanding
(MOU) was signed with the RWA to settle the matter and was taken on record by the NCDRC in
its final order dated 30th April 2019. Due to delay in compliance of the terms, the LTRA filed an
execution which was settled in terms of the Amendment Agreement dated 27.10.2020 executed
between RWA and Company and the same was duly recorded by the NCDRC in its order dated
28.10.2020. Thereafter the parties filed before the NCDRC terms of Settlement on 16.02.2022
and the matter was disposed off in terms of the Settlement terms by the NCDRC. Subsequently
LTRA has filed the execution whereas another terms were settled vide proposal dated
27.12.2022. Now LTRA filed another execution due to non-compliance of the MOU, Amendment
Agreement, Settlement and Proposal stating that the company has failed to honour the terms of
the settlement i.e., and is claiming approximately a sum of Rs. 207,53,20,284/- The Company
have rebutted the claims and mentioned that LTRA has also failed to comply with the terms of the
settliement as they are not clearing the outstanding dues. The NCDRC has directed the Company
to file affidavit giving details of the bank accounts, properties and assets. The matter is listed on
28.08.2024 before NCDRC. In the meanwhile , LTRA has approached to Hon'ble Delhi Hign
Court for execution of the above and the company has deposited Rs. 2250 lakhs till date and is of
the opinion that the same shall be released for utilization in construction activities. The next date
of hearing is 18.11.2024. However, company has not made any provision as the company
believes that this amount would be recovered. Considering various uncertainties, we are not in a
position to comment on the resultant impact of the above on these unaudited financial results.

Real Estate Regulatory Authority (RERA) has issued various recovery certificates against the
complaints filed by various customers, the company has not made provision for compensation
payable to customers and of the opinion that the compensation would not be payable on mutual
settlement with customers. Considering various uncertainties, we are not in a position to
comment on the resultant impact of the above on these unaudited financial results.

Emphasis of Matters Paragraph

(i) Attention to Note no. 8 to the financial results, the company has recognized cumulative
Deferred Tax Assets of Rs. 980.97 lakhs till September 30, 2024. Based on the
Management assumption and future business plan, management is certain about realization
of these assets in coming years.

(i) Attention to Note no. 17 to the financial results, the GST Registration of the company is
suspended by GST Department due to non-payment of GST Dues, the management is of

"

opinion that there would not by any effect as the liability on account,0fGST isf;gs\rnpletely
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recorded in these financial results. / e\
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T R Chadha & Co LLP

Chartered Accountants

Our conclusion is not modified in respect of these matters.

7. Material Uncertainty Related to Going Concern

We draw attention to Note no 14 to the financial results, the Company has accumulated losses
and its net worth has been fully eroded, the Company has incurred a net loss/net cash loss
during the current quarter and previous year(s). The Company'’s current liabilities exceeded its
current Assets as at 30" September 2024. These conditions indicate the existence of a material
uncertainty that may cast significant doubt about the Company’s ability to continue as a going
concern. However, the financial results of the Company have been prepared on a going
concern basis in view of continuing financial support from its lenders and its holding company.

Our conclusion is not modified in respect of above matter.

8. Other Matters

The statement includes the figure of the quarter ended September 30, 2024 of the financial
results represents balancing figures derived by deducting the reviewed figures year to date
figures for the period six month ended on September 30, 2024 and year to date figures upto the
end of quarter ended June 30, 2024.

Our conclusion is not modified in respect of this matter.

Place: Delhi
Date: November 12, 2024

For TR Chadha & Co LLP

Chartered Accountants

Firm Registrat 0. 006711N/N500028
9 /gg.&! : ,‘
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PARSVNATH LANDMARK DEVELOPERS PRIVATE LIMITED

Regd. Office: Parsvnath Tower, Near Shahdara Metro Station, Shahdara, Delhi - 110 032
CIN:U45201DL2003PTC122489

Statement of Unaudited financial results for the quarter and half year ended September 30, 2024

(Rs. in lakhs except per share data)

S. Particulars Quarter ended Half Year ended Year ended
September 30, June 30,2024 | September 30, | September 30, | September 30, | March 31,2024
2024 2023 2024 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income
a. |Revenue from operations 23020 1,104 66 1,310.19 1,334.86 1,966.17 5,58053
b.|Other income - - 3.64 - 10.37 3029
Total income 230.20 1,104.66 1,313.83 1,334.86 1,976.54 5,620.82
2 Expenses
a.|Cost of materials consumed 1472 5.09 78.42 19.81 150.96 559.19
b. | Contract cost, labour and other charges 395.02 137.85 489.53 532.87 B45.44 2,652.64
¢. |[Purchase of stock-in-trade (- Purchase Return ) - - - - {333.60) (422 80|
d.|Changes in inventories of work-in-progress {115.34) 968.43 1,525.20 B53.09 4,542.59 6,760.05
e |Employee benefit expense 364 5.09 3.20 8.73 8.92 13.73
f. |Finance costs 384 0.24 0.82 4.08 2.10 132.87
g. | Depreciation and amortisation expense 452 4.46 447 898 8.64 17.65
h. |Other expenses 631.25 2B.36 1,186.89 659.61 1,256.92 2,378.64
Total expenses 937.65 1,149.52 3,288.53 2,087.17 6,481.97 12,091.98
3 Profit/{loss) before tax (1-2) (707.45) (44.86) (1,974.70) (752.31) {4,505.43) (6.471.18)
4 Tax expense
Tax adjustment for earlier years - - - - Z
Deferred tax charge/(credit) - 177.03 - 177.03 894.04 894.52
Total tax expensel/(benefit) - 177.03 - 177.03 894.04 894,52
5 Profit/{loss) for the period/year (3-4) (707.45) {221.89) {1,974.70) {929.34) (5,399.47) {7,365.68)
& Other comprehensive income - - - {1.08)
7 Total comprehensive income / {loss) for the year {707.45) (221.89) (1,974.70)| {929.34) (5,399.47) {7,366.74)
(5+6)
8 Paid up equity share capital, Equity share of Rs. 10 32821 az2s.21 328.21 3z28.21 328.21 328.21
each
9 Other equity (32,091.70)
(As per audited balance sheet)
10 Earnings per equity share
(Face vaiue of Rs. 10 eachy
a |Basic ( in Rs.) (21.56) (6.76) (80.17) (28.32) {164.52) (224.46)
b. | Diluted ( in Rs.) N.A. N.A. N.A. N.A. | NA. N.A.




PARSVNATH LANDMARK DEVELOPERS PRIVATE LIMITED
Regd. Office: Parsvnath Tower, Near Shahdara Metro Station, Shahdara, Delhi - 110 032
CIN:U45201DL2003PTC 122489

Statement of Unaudited assets and liabilities as at 30 September,2024

(Rs. in lakhs)
Particulars As at As at
30.09.2024 31.03.2024
Unaudited Audited
Assets
Non-current assets
i. Property, plant and equipment 86.90 95.31
ii. Financial assets
a. Other financial assets 2,000.00 1,589.13
ii. Deferred tax assets (net) (See note 8) 980.97 1,158.00
iv. Tax Assets 81.66 79.18
Total non-current assets 3,149.53 2,921.62
Current assets
i. Inventories 60,794.55 61,373.33
ii. Financial assets
a. Trade receivables 29.56 33.36
b. Cash and cash equivalents 759.72 759.94
c. Bank balances other than (i) above - -
d. Other financial assets 30.12 307.98
iii.  Other current assets 1,123.71 717.11
Total current assets 62,737.66 63,191.72
Total assets 65,887.19 66,113.34
Equity and Liabilities
Equity
i Equity share capital 328.21 328.21
ii.  Other equity (33,021.04) (32,091.70)
Total Equity (32,692.83) (31,763.49)
Liabilities
Non-current liabilities
i Financial liabilities
a. Borrowings - 20,000.00
b. Other financial liabilities - 22,892.40
ii.  Provisions 15.93 12.75
ii.  Other Non current liabilities 6.73 6.73
Total non-current liabilities 22.66 42,911.88
Current liabilities
i. Financial liabilities
a. Borrowings 20,545.85
b. Trade Payables
- Total outstanding dues of micro enterprises and 10.63 10.63
small enterprises
- Total outstanding dues of creditors other than 3,062.85 2,360.25
micro enterprises and small enterprises
c. Other financial liabilities 30,271.56 6,817.75
ii.  Other current liabilities 44 666.22 45,776.06
iii.  Provisions 0.25 0.26
Total current liabilities 98,557.36 54,964.95
Total liabilities 98,580.02 97,876.83
Total equity and liabilities 65,887.19 66,113.34




Parsvnath Landmark Developers Private Limited

Statement of Unaudited Cash Flows for the Half year ended 30 September, 2024

Half Year ended

Year ended

Particulars
30 September, 31 March, 2024
2024
Rs. in lakhs Rs. in lakhs
A. Cash flows from operating activities
Profit/{loss) before tax (752.31) (6,471.15)
Adjustments for :
Interest Expense - 5,581.06
Provision for emplovee benefits - 4.92
Provision for doubtful debts and balances written off 10.16 191.17
Depreciation and amortisation expense 8.98 17.65
(733.17) (676.35)
Movements in working Capital :
(Increase)/decrease in inventories 578.78 616.29
(Increase)/decrease in trade receivables (6.36) 107.77
(Increase)/decrease in other non-current financial assets (410.87) 4,95
(Increase)}/decrease in other non-current assets - -
{Increase)/decrease in other current assets (406.58) (210.87)
(Increase)/decrease in other current financial assets 277.86 306.28
Increase/(decrease) in trade payables 702.56 1,346.89
Increase/(decrease) in Non Current Liabilities - 1.81
Increase/(decrease) in other financial liabilities 561.42 1,679.41
Increase/(decrease) in other liabilities (1,109.84) (4,531.83)
Increase/{decrease) in provisions 3.18 (2.11)
Cash generated from operations (543.02) (1,357.76)
Income taxes paid (net) (2.48) -
Net cash flow from/(used in) operating activities (545.50) 1,357.76
B. Cash flows from investing activities
(Increase)/decrease in bank balances not considered as cash and
cash eauiavalents
- Placed / Matured during the year - 1,554.67
Purchase of property, plant and equipment (0.57) (11.84)
Net Cash flow from/(used in) investing activities (0.57) 1,542.83
C. Cash flows from financing activities
Proceeds from borrowings 2,545.85 =
Repayment of borrowings (2,000.00) =
Interest paid - 0.00
Met Cash flow from/(used in) financing activities 545.85 0.00
Net increase in Cash and cash equivalents (A+B+C) (0.22) 185.07
Cash and cash equivalents at the beginning of the vear 759.94 574.87
Cash and cash equivalents at the end of the period 759.72 759.94
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PARSVNATH LANDMARK DEVELOPERS PRIVATE LIMITED
Regd. Office: Parsvnath Tower, Near Shahdara Metro Station, Shahdara, Delhi - 110 032
CIN:U45201DL2003PTC122489

Notes:

1 Parsvnath Landmark Developers Private Limited{the ‘Company’) is primarily engaged in the business of promaotion, construction, development of
residential buildings, flats, apartments, integrated township etc.

These financial results for the quarter and half year ended 30 September, 2024 were reviewed and were approved by the Board of Directors in its
meeting held on 12 November, 2024.

CRISIL Ltd has reaffirmed its rating on non-convertible debentures of the Company at 'CRISIL D (Issuer not cooperating)' vide its Rating Rationale
dated 18 March, 2024.

The financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards as specified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting
principles generally accepted in India.

Figures for the quarter ended 30 September, 2024 of the unaudited financial results represent the balancing figures derived by deducting the
reviewed year-to-date figures for the six month ended 30 September, 2024 and year-to-date figures up to quarter ended 30 June, 2024,

The Company is engaged in the business of 'Real Estate’. Hence the Company has only one operating segment and disclosure under Ind AS 108 on
"Operating Segments” is nat applicable.

The Company has not received any complaint from the investor during the quarter ended 30 September, 2024 and there was no complaint pending
at the beginning of the quarter.

The Company has recognised deferred tax assets on its unabsorbed depreciation and business losses carried forward. The Company has executed
flat/plot sale agreements with the customers against which the Company has also received advances. Revenue in respect of such sale agreements
will get recognised in future years. Based on these sale agreements, the Company has cerainty as on the date of balance sheet, that there will be
sufficient taxable income available to realise such assets in near future. Accordingly, the Company has created deferred tax assets on its carried
forward unabsorbed depreciation and business losses. The recognition of deferred tax assets on tax losses is based on the assumptions, future

business plan and detail budgets prepared by the Company which have been approved by the Board of Directors.

9 Additional disclosure as per Regulation 52(4) of SEBI ( LODR ) Regulation 2015 are as under

Particulars Half year ended Year ended March
September 30,2024 31,2024
Unaudited Audited

Interest service coverage ratio 0.00 {1.13)
Operating margin (%) (56.05) (113.38)
Net Profit margin (%) (69.62) (131.75)
Debt service coverage ratio {0.37) (1.13)
Debt Equity ratio (0.55) (0.54)
Debenture Redemption reserve 5000.00 5000.00
Capital Redemption reserve - -
Net Worth (32692.83) (31763.49)
Net Profit after tax (929.34) (7365.67)
Earning per share (28.32) (224.46)
Current ratio 0.64 1.15
Long term debt to working capital (0.50) 2.43
bad debts to accounts receivable ratio N.A. N.A.
Current liability ratio 1.50 0.83
Total Debts to total assets 0.31 0.30
Debtor's turnover 42.43 32.56
Gross NPA ratio N.A. N.A.
Net NPA ratio N.A. N.A.
Provision Coverage ratio N.A. N.A.
Outstanding redeemable preference shares N.A. NL.A.
OQutstanding redemption reserve/ Debenture redemption reserve N.A. N.A.
Inventory turnover 0.02 0.15
Asset Coverage Ratio 0.46 0.41

Formula used:

(i) Interest service coverage ratio = Earnings before interest, depreciation and tax / Interest expenses
(i) Operating margins = ( Profit before tax + Finance costs ) / Revenue from operations
(i} Net Profit margin : Net profit for the period / year / Revenue from operations

(iv) Debt service coverage ratio =

Earnings before depreciation/ interest and tax / (interest

during the period for long term Loans)

(v) Debt equity ratio = Total debt / Equity (excluding debenture redemption reserve)
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PARSVNATH LANDMARK DEVELOPERS PRIVATE LIMITED
Regd. Office: Parsvnath Tower, Near Shahdara Metro Station, Shahdara, Delhi - 110 032
CIN:U45201DL2003PTC122489

(vi) Net worth = Share capital + Reserves and surplus

{vii) Current Ratio : Current Assets / Current Liabilities

(viii) Long term debt to working capital : Long term borrowings / { Current Assets - Current Liabilities }

(ix) Bad debts to accounts receivable ratio : Bad debts / Average Trade Receivables

{x) Total Debts to total assets : Debt/ Total assets

(xi) Debtors' turnover : Revenue from operations / Average Trade Receivables

(xiiy Earnings per share = Net Profit / No of shares

{xiiiy Current liability Ratio : Current liability / ( Total equity + liabilities )

(xiv) Asset Coverage Ratio : (Total Asset- Advance from customers-deferred tax asset ) / ( Secured Debentures +Interest Accrued )
(xv) Inventory Turnover Ratio: Cost of Consumption / Average inventory

10 The debentures of the Company are secured by First charge on pledge of equity shares of the company held by Parsvnath Developers Limited
(Holding company),First ranking charge, all its present and future right , title and interest in and to the assets (except the proceed account & the
Jodhpur project account), First ranking & exclusive charge , all its present and future right , title and interest in and to the proceed account & the
Jodhpur project account, First charge over all receivables of the Project and Jodhpur Project {specified units), Corporate guarantees given by
Holding Company and personal guarantee given by Chairman of the Holding Company.

11 Debentures of Rs.20000 lakhs were issued on 13th October 2016 and same has been restructured and rescheduled to repay upto February 2028
along with 13% IRR from the date of issue as per approved modified term sheet agreed with the debenture holders on 28/06/2023. During June,2024,
the company has entered into settlement agreement with debenture holders. The company is making the payment as per the terms of the settlement
agreement and is confident that the payment would be made by long stop date as per settlement agreement. The company has not recognised any
additional finance cost.

12 Pursuant to Regulation 52 ( 7 ) & (7A) of SEBI (LODR) Regulations, 2015, the Company confirms that the proceeds of the non-convertible
debentures have been fully utilized and there have been no material deviations in the use of proceeds from the objects stated in the offer document.

13 In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27. 2016, the Company hereby declares that the auditors have issued limited
review report with qualified conclusion on unaudited financial results for the quarter and half year ended September 30, 2024,

14 The Company has accumulated losses and its net worth has been fully eroded, the Company has incurred a net loss/net cash loss during the current
and previous year(s). These conditions indicate the existence of a material uncertainty that may cast significant doubt about the Company'’s ability to
continue as a going concern. However, the unaudited financial results of the Company have been prepared on a going concern basis in view of
continuing financial support from its lenders.

15 The National Consumer Disputes Redressal Commission (NCDRC) vide its interim order passed on 19 July 2015 in connection with a complaint filed
by Resident Welfare Association (RWAJ/LTRA) for delay in handing over of possession of La-Tropicana project, had given interim refief to
complainants by way of compensation as agreed in the flat buyer agreement. The company had paid the compensation in accordance with the interim
order and the amount paid was charged to the statement of profit and loss during the financial year 2017-18. During the course of hearing on 21
Gecember 208, the Hon'ble Commission suggested that the parties should try to amicably resolve the dispute. On 30th April 2019 a Memorandum
of Understanding (MOU) was signed with the RWA to settle the matter and was taken on record by the NCDRC in its final order dated 30th April
2019. Due to delay in compliance of the terms, the LTRA filed an execution which was settled in terms of the Amendment Agreement dated
27.10.2020 executed between RWA and Company and the same was duly recorded by the NCDRC in its order dated 28.10.2020. Thereafter the
parties filed before the NCDRC terms of Settlement on 16.02.2022 and the matter was disposed off in terms of the Settlement terms by the NCDRC.
Subsequently LTRA has filed the execution whereas another terms were settled vide proposal dated 27.12.2022. Now LTRA filed another execution
due to non-compliance of the MOU, Amendment Agreement, Settlement and Propasal stating that the company has failed to honour the terms of the
settiement i.e., and is claiming approximately a sum of Rs. 207,53,20,284/-.The Company have rebutted the claims and mentioned that LTRA has
also failed to comply with the terms of the setilement as they are not clearing the outstanding dues. The NCDRC has directed the Company to file
affidavit giving details of the bank accounts, properties and assets. The matter is listed on 28.08.2024 before NCDRC. In the meanwhile , LTRA has
approached to Hon'ble Delhi High Court for execution of the above and the company has deposited Rs. 2250 lakhs fill date and is of the opinion that
the same shall be released for utilization in construction activities. The next date of hearing is 18.11.2024.

16 In the opinion of the Board of directors and management , Current and non current assets do have a value on realization in the ordinary course of
business at least equal to the amount at which they are stated and liabilities are stated at least at the value they are expected to be settled in the
ordinary course of business though balance confirmation in certain cases are not available.

17 The GST Registration of the company is suspended by GST Department due to non-payment of GST dues, the management is of the opinion that
there would not by any effect as the liability on account of GST is completely recorded in these unaudited financial results.

18 The Company has not accounted income tax demand (excluding interest) of Rs. 974.58 Lakhs dated 13.03.2020 for the assessment year 2014-15
and the company has applied for the rectification under section 154 of the income tax act, 1961 against such demand on 05.06.2020, the
management is of the opinion that this liability will not crystallised against the company. Hence, no provision is required

19 Figures for the previous periods have been regrouped wherever necessary in order fo make them comparable with the current period
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T R Chadha & Co LLP

Chartered Accountants
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INFORMATION UPON RESIGNATION AS STATUTORY AUDITORS PURSUANT TO SEBI

CIRCULAR No. CIR/CFD/CMD1/114/2019 DATED OCTOBER 18, 2019

Sl.
No.

Particulars

Details

1 Details of the Listed Entity

Parsvnath Landmark Developers Private Limited
Parsvnath Tower, Near Shahdara Metro Station,
Shahdara, Delhi-110032

2 Details of the Statutory Auditor

TR Chadha & Co LLP

Chartered Accountants

Firm Registration No.: 006711N / N500028

B-30, Connaught Place, Kuthiala Building, New Delhi -
110001

Phone: 43259900; Email: delhi@trchadha.com

3 Details of association with the Listed
Entity

a. Date on which the statutory auditor
was appointed

The appointment was approved by the members of
the Company at the Annual General Meeting held on
September 29, 2021 to hold office for a term of &
consecutive years to conduct the statutory audit for
the period from 01/04/2021 to 31/03/2026.

b. Date on which the term of the
statutory auditor was scheduled to
expire:

The conclusion of the Annual General Meeting of the
members of the Company to be held in the year 2026
which is supposed to be held by September 30, 2026.

c. Prior to resignation, the latest Audit
Report/ Limited Review Report
submitted by the auditor and date of
its submission.

Limited Review Report dated November 12, 2024 on
the Unaudited Financial Results of the Company for
the quarter and half-year ended September 30, 2024
pursuant to Regulation 52 of the SEBI (Listing

Obligations and Disclosure Requirements)
Regulations,2015 (as amended)
4 Detailed reasons for resignation We were seeking the increase in Audit Fee

considering the increase in salary costs and general
inflation for price increase. We believe that the current
fee is not commensurate with the time and efforts put
by the team members. The proposal was not
considered favourably by the Company.

5 In case of any concerns, efforts made
by the auditor prior to resignation

Declaration:

1. We hereby confirm that the information given in this letter is correct and complete.
2.  We hereby confirm that there is no other material reason other than those provided above for

resignation of my firm.

Place: Delhi
Date: 12.11.2024

For TR Chadha & Co LLP
| Chartered Accountants

gni-NG: 006711N / N500028
I' " Aashish Gupta

Partner
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