! Parsvnath Estate Developers Private Limited
Balance Sheet as at 31 March, 2017

Notes As at As at As at
31-March-17 31-March-16 01- i
Rs in lakhs Rs in lakhs Rs in laiths
Assets
1. Nen-current assets
a. Other intanatbie assets 3 31.823.09 33.716.16 35,514.59
b. Intanaible assets under development 3 6,812.56 5,395.77 3.276.41
¢.  Financial assets
[R Other financial assets 4 3.833.01 4,191.41 4,191.41
d. Deferred tax assets (net} 17 1,280.00 790.00 -
e.  Other non-current assets 9 13,276.45 5,985.69 6,139.57
Total non-current assets 57,025.11 50,079.03 49,121.98
2. Current assets
a. Inventories 5 6.580.32 - -
b. Financial assets
\_ i Trade receivables 6 52.97 110.79 19.47
: ii. Cash and cash equivalents 7 85.55 325.58 2,856.83
i, Other financtal assets 4 18,493.60 - 13.21
; ¢.  Current Tax assets (Net) B 1.047.56 517.53 99.43
i d. Other current assets 9 2,871.17 823.42 1,045.77
g Total current assets 29,131.17 1,777.32 403471
s
é Tota) assets 86,156.28 51,856.35 53,156.69
Equity and Liabilities
1. Equity
a. Equity share capital 10 500.00 500.00 500.00
b.  Other equity 11 {9,521.43) (4,876,56) (578.28)
| Total Equity (9.021.49) {4,376.56) (78.28)
2. Liabilities
Non-current liahilities
&, Financial liabitities
i. Borrowings 12 91,184.00 38,052.85 38.052.85
it.  Qther financial liabllities 14 889.30 1,097.71 581.53
b.  Other non-current liabitities 15 1.046.11 1,166.92 936.13
Total non-current liabilities 93,119.41 40,317.48 39.570.51
Current liabilities
a. Financial liabilities
I Borrowinas 12 - 916.38 794,77
i, Trade Pavables 13 93.48 73.96 19.06
iii.  Other financial abilities 14 357.23 14,215.90 12,220.78
b.  Other current lighilities 15 1,599.,54 702.50 624.83
c. Provisions 16 8.11 6.69 5.02
Total current Habilities 2,058.36 15,915.43 13,664 46
Total liabilities 95,177,727 56,232.91 53,234.97
Totat equity and liabilities 86,156.28 51,856.35 53,156.69
See accompanying notes forming part of the 1-47 ’
financial statements
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parsvnath Estate Developers Private Limited
Statement of Profit and Loss for the year ended 31 March, 2017

11
11

v

VI

Revenue from operations
Other income
Total Income {I + II}

Expenses
fal Purchase of work-in-prodress oronerfv

{b} Changes in inventories of finished goods and work-in-progress

{c) Employee benefits expense

{d} Finance costs

{e} Deprectation and amortisation expense
{fi Other expenses

Total expenses (IV)

Profit/{loss) before tax (III-IV}

Tax expense/(benefit):
(a) Deferred tax

VIl Profit/(loss) for the vear {V - VI)

VIII Other comprehensive income

IX

‘Total comprehensive income for the year (VII + VIII)

Earnings per equity share (face value Rg. 10 per share}
{1) Basic (in Rs)
{2) Diluted (in Rs}

See accompanying notes forming part of the financial
statements

In terms of our report attached

For S. N. Dhawan & Co. LLP

(Formerly 5. N. Dhawan & Co.}

Chartered Accountants

Firm's Registration No. 000050N/N500045

s

Vinesh Jain
Partner
Membership No. 087701

Piace: Delhi
Date: 20.05.2017

Notes Year ended Year ended
1 March 17 31 March, 2016
Rs in lakhs Rs in lakhs
18 5,245.28 4,461.89
19 25.98 56.58
6.271.26 4,518.47
4.376.36 -
20 {4,376.36} -
21 48.61 92.80
22 7.,819.05 5,535.69
23 1,934.84 1,926.41
24 1,143.54 2,051.85
10,946.04 9,606.75
(4,674.78) {5,088.28)
{490.00) {790.00)
{490.00) {790.00)
{4,184.78) {4,298.28)
(4,184.78) (4,208.28)
32
{83.70) {85.97}
{83.70) {85.97)
1-47
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Parsvnath Estate Developers Private Limited
Statement of changes in equity for the year ended 31 March, 2017

A. Equity Share Capitat

Rs in lakhs
Balance as at 1 April, 2015 500.00
Changes in equity share capital during the year -
Balance as at 31 March, 2016 500.00
Changes in equity share capital during the year
Balance as at 31 March, 2017 500.00
B. Other Equity
Reserves and Surplus
Retained
Particulars Share warrants earnings Total
| Balance as at 1 April, 2015 460.15 (1,038.43) (578.28)
Profit for the year - (4,298.28) {4,298.28)
Other comprehensive income for the year - - -
Balance as at 31 March, 2016 460,15 (5,336.71) {(4,876.56)
Profit for the year - {4,184.78) (4,184.78)
Other comprehensive income for the year - - -
Redeemed during the year (460.15) {460.15}
Balance as at 31 March, 2017 - {9,521.49) {9,521.49)

Note .
During the year, the share warrants issued by the company has been redeemed.

See accompanying notes forming part of the financlal statements 1-47
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Parsvnath Estate Developers Private Limited
Statement of Cash Flows for the year ended 31 March, 2017

Notes Year ended Year ended
31 March, 2017 16
Rs in lakhs Rs in lakhs
Cash ftows from operating activities
Profit/{loss} for the year (4,674.78) {5,088.28)
Adiustments for :
Finance costs recognised in profit or loss 7.815.05 5,635.69
Interest income recognised in orofit or lass (25.98} {54.51)
Provision for employee benefit 1.42 1.67
Depreciation and amortisation expense 1,934.84 1,926.41
5,054.55 2,320,99
Movemenis in working capital:
(Increase)/decrease in trade and other receivables 57.82 (91.32)
{Increase)/decrease in inventories (6,580.32) -
{Increase)/decrease in other non current financial assets 358.40 -
{Increase)/decrease in other non current assets {7,292.45} 233.47
{Increase)/decrease in other current financial assets {18,486.35) -
{Increase)/decrease in other current assets {2,047.75) 222.36
Increase/(decrease) in trade payables 19.52 54.90
Increase/(decrease) in other non current financial liabilities {208.41) 516.18
Increase/{decrease) in other non current liabilities {120.81) 230.78
Increase/{decrease) in other current financial liabilities (989.34) 32.59
Increase/{decrease) in other current liabilities 897.00 77.68
Cash generated from operations (29,338.13) 3,597.63
Income Taxes paid (530.03) (418.10}
Net cash (used in}/generated by operating activities {29,868.16) 3,179.53
Cash flows from investing activities
Interest received 18.72 67.72
Capital expenditure on property, plant and equipment {1,286.80) {2,427.81)
Net Cash (used in) fgenerated by investing activities {1,268.08) {2,360.09)
Cash flows from financing activities
Proceeds from /(Repayment of} current baorrowings {916.38) 121.61
Proceeds from non current borrowings 61,184.00 -
Repayment of non current borrowings {38,052.85) -
Redemption of share warrants {460.15) -
Finance costs paid {20.858.42) {3,472.30)
Net Cash (used in)/generated by financing activities 30,896.20 {3,350.69)
Net increase In Cash and cash equivalents 240.04 (2,531.25)
Cash and cash equivalents at the beginnina of the year 325.58 2,856.83
Cash and cash equivalents at the end of the year 85.55, 325.58

1) The statement of cash flows has been prepared under the 'Indirect method' as set out in Ind AS 7 on statement

of cash flows.
2} Figures in brackets indicate cash outflows.

See accompanying notes forming part of the financial statements  1-47
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Parsvnath Estate Developers Private Limited
Notes to the financial statements for the year ended 31 March, 2017

1. CORPORATE INFORMATION

PARSVNATH ESTATE DEVELOPERS PRIVATE LIMITED ("the Company”} was incorporated on 24 July,
2007 under the name Farhat Developers Private Limited and became a subsidiary of Parsvnath Developers
Limited with effect from 27" August, 2010. The name of the Company was changed to ‘Parsvnath Estate
Developers Private Limited’ with effect from 22 November 2010 and fresh certificate of incorporation was
issued by the Registrar of Companies, Delhi and Haryana. The Company is primarily engaged in the business
leasing of commercial buildings.

2. Significant accounting policies

2.1 Basis of preparation

The financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter referred to as the Ind AS) as notified by Ministry of Corporate Affairs pursuant to Section
133 of the Companies Act, 2013 read with Rule 3 of the Companies {Indian Accounting Standards)
rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

Upto the year ended 31 March, 2016, the Company prepared its financial statements in accordance
with accounting standards notified under the section 133 of the Companies Act, 2013, read together
with paragraph 7 of the Companies {Accounts) Rules, 2014 {hereinafter referred to as 'Previous GAAP").
These are the Company’s first Ind AS financial statements. The date of transition to Ind AS is 1 April,
3015. The financial statements for the year ended 31 March, 2016 and the opening balance sheet as at
1%t April, 2015 have been restated in accordance with Ind AS for comparative information. Refer Note
2.22 for the details of first-time adoption exemptions availed by the Company and note 45 for
reconciliation and explanations of the effect of the transition from Previous GAAP to Ind AS on the
Company’s Balance Sheet, Statement of Profit and Loss and the Statement of Cash Flows.

The financial statements are presented in Indian Rupee and ali values are rounded to the nearest lakhs,
except when otherwise stated.

2.2 Basis of measurement and presentation
The financial statements have been prepared on the historical cost basis unless otherwise indicated.

Mistorical cost is generally based on the fair value of the consideration given in exchange for goods and
services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2,
or 3 based on the degree to which the inputs to the fair value measurements are observable and the
significance of the inputs to the fair value measurement in its entirety, which are described as follows:

o Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that
the entity can access at the measurement date;

s Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for
the asset or liability, either directly or indirectly; and

» Level 3 inputs are unobservable inputs for the asset or liability

The principal accounting policies are set out below.

2.3 Revenue recognition

RguRpue is recognised to the extent that it is probable that economic benefit will flow to the Company

fobhat the revenue can be reliably measured. Revenue is measured at the fair value of the
ation received or receivable, taking into account contractually defined terms of payments and
b taxes and duties collected on behalf of the Government. Revenue is reduced for estimated

hdr returns, rebates and other similar allowances.



Parsvnath Estate Developers Private Limited
Notes to the financial statements for the year ended 31 March,2017

2.4

2.5

2.6

2.7

i Income from licence fee is recognised on accrual basis in accordance with the terms of agreement

with the sub-licensees.

i Income from rent is recognised on accrual basis in accordance with the terms of agreement with

the lessee.

iii. Income from maintenance charges is recognised on accrual basis.

cognised on accrual basis on a time proportion basis.

iv. Interest income on bank deposits is re
uments is recognised using the effective interest rate

Interest income on other financial instr
method.

Leasing

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the
risks and rewards of ownership to the lessee. All other leases are classified as operating leases.

a. As lessor

Receipts from operating leases are recognised in the Statement of Profit and Loss on a straight-line
basis over the term of the relevant lease. Where the lease payments are structured to increase in
line with expected general inflation to compensate for expected inflationary cost increases, lease

income is recognised as per the contractual terms.

b. As lessee

leases are recognised in the Statement of Profit and Loss on a straight-line
basis over the term of the relevant lease. Where the lease payments are structured to increase in
line with expected general inflation to compensate for the lessor's expected inflationary cost
increases, lease expense is recognised as per the contractua) terms. Contingent rentals arising
under operating leases are recognised as an expense in the periad in which they are incurred.

Payments for operating

Borrowing costs

attributable to the acquisition or construction of qualifying assets are
ntil the time all substantial activities necessary to prepare the qualifying
g asset is one that necessarily takes substantial

Borrowing costs directly
capitalised/inventorised u
assets for their intended use are complete. A qualifyin
period of time to get ready for its intended use or sale,

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Employee benefits

Liabilities recognised in respect of short-term employee benefits in respect of wages and salaries,
perfarmance incentives, leaves otc. are measured at the undiscounted amount of the benefits

expected to be paid in exchange for the related service.

Liability for gratuity is provided on the basis of management estimate.

Taxation

Income tax expense for the year comprises of current tax and deferred tax.

Current tax

Current tax is the expected tax payable on the taxable income for the year calcutated in accordance
ith the Income Tax Act and any adjustment to taxes in respect of previous years.

ed tax

y differences between the carrying amounts of assets and
he corresponding amounts used in the computation of taxable
ble temporary differences. Deferred tax assets

d tax is recognised on temporar
&5 in the financial statements and t
e. Deferred tax liabifities are recognised for all taxa

|
*
LY




Parsvnath Estate Developers Private Limited
Notes to the financial statements for the year ended 31 March, 2017

2.8

2.9

are generally recognised for all deductible temporary differences, the carry forward of unused tax
josses and unused tax credits. Deferred tax assets are recognised to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced
to the extent that it is no tonger probable that sufficient taxable profits will be available to allow all or
part of the asset to be recoverad.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have
been enacted or substantively enacted by the end of the reporting period.

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, ekcept when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred
tax are also recognised in other comprehensive income or directly in equity respectively.

Property, plant and equipment

Property, plant and equipment is stated at their cost of acquisition/construction, net of accumulated
depreciation and accumulated impairment losses, if any. The cost comprises purchase price, directly
attributable costs for making the asset ready for its intended use, borrowing costs attributable to
construction of qualifying asset, upto the date the asset is ready for its intended use.

Subsequent expenditure related to an item of property, plant and equipment is included in the
carrying amount only if it increases the future benefits from the existing asset beyond its previously

assessed standards of performance.

An item of property, plant and equipment is derecognised upon dispesal or when no future economic
benefits are expected from the use. Any gain or loss arising an re-recognition to the asset is included
in the Statement of Profit and Loss.

Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet
are disclosed as ‘Capital work-in-progress’

Intangible assets

Intangible assets comprises buildings constructed on ‘Build-operate-Transfer’ (BOT) basis. The
company has unconditicnal right to use/lease such assets during the specified period. After expiry of
specified period, these assets will get transferred to licensor without any consideration. Since, the
Company has no ownership rights over these assets and has limited right of use during the specified
period, these assets are classified as intangible assets. These intangible assets are initially recognised
at their cost of construction. The cost comprises purchase price, directly attributable costs for making
the asset ready for its intended use, borrowing costs attributable to construction of qualifying asset,
upto the date the asset is ready for its intended use.

Subsequent to initial recognition, intangible assets are carried at cost less accumulated amortisation
and accumulated impairment losses, if any. : .

Intangible assets which are not ready for intended use as on the date of Balance Sheet are disclosed
as ‘Intangible assets under development’

Intangible assets are amortised on a straight line basis over the licence period (right to use) which
ranges from 12 to 30 years.

2.10 Amortisation of building, plant and equipment etc. classified as Intangible assets

Depreciation on property, plant and equipment classified as Intangible assets is provided on straight
T“mb"'- is as per the useful fife prescribed in Schedule 11 to the Companies Act, 2013, Accordingly the
sefelCHR of the assets taken is as under:




Parsvnath Estate Developers Private Limited
Notes to the financial statements for the year ended 31 March, 2017

* Asset Useful life
Plant and equipment 8 years
Furniture and fixture 8 years
Office equipment 5 years
Computer 3 years

Cost of building on land held on license basis is amortized over the remaining period of license of project
i facility on straight line basis.

2.11 Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in
order to determine the extent of the impairment loss (if any). When it is not possible to estimate the
recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash
generating unit to which the asset belongs. When a reascnable and consistent basis of allocation can
be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they
are allocated to the smallest group of cash-generating units for which a reasonable and consistent

allocation basis can be identified,

for impairment at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value fess costs of disposal and value in use, In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit} is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its

:
i
Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested
I
I

' recoverable amount. An impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset {or a cash-
generating unit} is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognised immediately in profit or loss. :

2,12 Inventories

Inventory comprises completed property for sale and property under construction (work-in-progress),

Land cost, construction cost, direct expenditure relating to construction activity and borrowing cost
during construction period is inventorised to the extent the expenditure is directly attributable to bring
the asset to its working condition for its intended use. Costs incurred/items purchased specifically for
projects are taken as consumed as and when incurred/received.

i. Completed unsold inventory is valued at lower of cost and net relisable value. Cost of inventories
are determined by including cost of fand (including development rights), internal development
cost, external development charges, materials, services, related overheads and apportioned

borrowing costs.

ii. Work in progress is valued at lower of cost and net relisable value. Work-in-progress represents
costs incurred in respect of unsold area of the real estate projects or costs incurred on projects
where the revenue is yet to be recognised. Cost comprises cost of tand (including development

es), internal development cost, external development charges, materials, services, overhead

to projects under construction and apportioned borrowing costs.




Parsvnath Estate Developers Private Limited
Notes to the financial statements for the year ended 31 March,2017

2,13

2.14

2.15

2.16

2.17

Provisions

Provisions are recognised when the Company has a present obligation {legal or constructive) as a
result of a past event, it is probable that the Company will be required to settle the obligation, and a
reliable estimate can be made of the amount of the obligation,

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reparting period, taking into account the risks and uncertainties
surrounding the obligation.

If the effect of the time value of money is material, provisions are discounted to reflect its present
value using a current pre-tax rate that reflects the current market assessment of the time value of
money and the risks specific to the obligation. When discounting is used the increase in the provisions
due to the passage of time is recognised as finance cost.

When some or all of the economic benefits required to settle a provision are expected to be recovered
from a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement
will be received and the amount of the receivable can be measured reliably.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or moere uncertain future events beyond the
control of the Company or a present obligation that is not recognised because it is not probable that
an outflow of resources will be required to settle the obligation or a reliable estimate of the amount
cannot be made. The Company does not recognise a contingent liability, but discloses its existence in
the financial statements.

Cash and cash equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprises cash on hand, cash at
bank and short-term deposits with banks with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value.

Earnings per share

Basic earnings per share is computed by dividing the net profit for the year attributable to the equity
shareholders of the Company by the weighted average number of equity shares outstanding during
the year. The weighted average number of equity shares outstanding during the period and for ail
period presented is adjusted for events, such as bonus shares, that have changed the number of
equity shares outstanding without a corresponding change in resources.

Diluted earnings per share is computed by dividing the net profit for the year attributable to equity
shareholders as adjusted for dividend, interest and other charges to expense or income {net of any
attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of
equity shares considered for deriving basic earnings per share and the weighted average number of
equity shares which could have been issued on the conversion of all dilutive potential equity shares.
Potential equity shares are deemed to be dilutive only if their conversion to equity shares would
decrease the net profit per share from continuing ordinary operations.

Current/non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current
classification. As asset is treated as current when itis:

e Expected to be realised or intended to be soid or consumed in normal operating cycle;
s Held primarily for the purpose of trading;

« Expected to be realised within twelve months after the reporting period;

nd cash equivalents unless restricted from being exchanged or used to settle a liability
ast twelve months after the reporting period. .

S



Parsvnath Estate Developers Private Limited
Notes to the financial statements for the year ended 31 March,2017

All other assets are classified as non-current
e A liability is treated as current when :
» It is expected to be settled in normal operating cycle;
e It is held primarily for the purpose of trading;
e Itis due to be settled within twelve maonths after the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

All other liabilities are classified as non-current.

2.18 Operating cycle

The operating cycle is the time gap between the acquisition of the asset for processing and their
realization in cash and cash equivalents. Based on the nature of products / activities of the Company
and the normal time between acquisition of assets and their realisation in cash or cash equivalents,
the Company has determined its operating cycle as 12 months for the purpose of classification of its
assets and liabilities as current and non-current.

2.19 Financial instruments

Financia! assets and financia! liabilities are recognised when the Company becomes a party to the
contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities {other than
financial assets and financial liabilities at fair value through profit or loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fatr
value through profit or loss are recognised immediately in profit or loss.

2.20 Financial assets

All requtar way purchases or sales of financial assets are recognised and derecognised on a trade date
basis. Regular way purchases or sales are purchases or sales of financial assets that require delivery
of assets within the time frame established by regulation or convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or
fair value, depending on the classification of the financial assets.

Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost
{except for debt instruments that are designated as at fair value through profit or loss on initial

recognition):

. the asset is held within a business modei whose objective is to hold assets in order to collect
contractual cash flows; and

. the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

All other financial assets are subseqguently measured at fair value.

Effective interest method

tive interest method is a method of calculating the amortised cost of a debt instrument and
ing interest income over the relevant period. The effective interest rate is the rate that
Thscounts estimated future cash receipts (including all fees and points paid or received that
tegral part of the effective interest rate, transaction costs and other premiums or discounts)



parsvhath Estate Developers Private Limited
Notes to the financial statements for the year ended 31 March,2017

through the expected life of the debt instrument, or, where appropriate, a shorter period, to the gross
carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial
assets classified as at FVTPL. Interest income is recognised in profit or 10ss and is included in the
"Other income” line item.

Impairment of financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial
assets measured at amortised cost, lease receivables, trade receivables, other contractual rights to
receive cash or other financial asset, and financial guarantees not designated as at FVTPL.

Expected credit losses are the weighted average of credit Josses with the respective risks of default
occurring as the weights, Credit loss is the difference between all contractual cash fiows that are due
to the Company in accordance with the contract and all the cash flows that the Company expects to
receive (i.e. all cash shortfalis), discounted at the original effective interest rate (or credit -adjusted
offective interest rate for purchased or originated credit-impaired financial assets). The Company
estimates cash flows by considering all contractual terms of the financial instrument (for example,
prepayment, extension, call and similar options) through the expected life of that financial instrument.

The Company measures the loss allowance for a financial instrument at an amount equal to the
lifetime expected credit losses if the credit risk on that financial instrument has increased significantly
since initial recognition. If the credit risk on a financial instrument has not increased significantly since
initial recognition, the Company measures the loss allowance for that financial instrument at an
amount equal to 12-month expected credit losses. 12-month expected credit losses are portion of the
life-time expected credit losses and represent the lifetime cash shortfalls that will result if default
occurs within the 12 months after the reporting date and thus, are not cash shortfalls that are
predicted over the next 12 months.

If the Company’s measured loss allowance for a financial instrument at lifetime expected credit loss
madel in the previous period, but determines at the end of a reporting period that the credit risk has
not increased significantly since initial recogniticn due to improvement in credit quality as compared to
the previous period, the Company again measures the loss aliowance based on 12-month expected

credit losses.

When making the assessment of whether there has been a significant increase in credit risk since
initial recognition, the Company Uses the change in the risk of a default occurring over the expected
life of the financial instrument instead of the change in the amount of expected credit losses. To make
that assessment, the Company compares the risk of a default occurring on the financial instrument as
at the reporting date with the risk of a default occurring on the financial instrument as at the date of
initial recognition and considers reasonable and supportable information, that is available without
undue cost or effort, that is indicative of significant increases in credit risk since initial recognition.

For trade receivables or any contractual right to receive cash or another financial asset that result
from transactions that are within the scope of Ind AS 11 and Ind AS 18, the Company always
measures the loss allowance at an amount equal to lifetime expected credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the
Company has used a practical expedient as permitted under ind AS 109. This expected credit loss
allowance is computed based on a provision matrix which takes into account historical credit loss
experience and adjusted for forward-looking information.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially alt the risks and rewards of
ownership of the asset to another party. If the Company neither transfers nor retains substantiaily all
the risks and rewards of ownership and continues to control the transferred asset, the Company
recognises its retained interest in the asset and an associated liability for amounts it may have to pay.
ompany retains substantially all the risks and rewards of ownership of a transferred financial

ke Company continues to recognise the financial asset and also recognises a collateralised
Gy for the proceeds received.
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2.21

On derecognition of a financial asset in its entirety, the difference between the asset's carrying
amount and the sum of the consideration received and receivable and the cumulative gain or loss that
had been recognised in other comprehensive income and accumulated in equity is recognised in profit
or loss if such gain or loss would have otherwise been recognised in profit or loss on disposal of that
financial asset.

On derecognition of a financial asset other than in its entirety {e.g. when the Company retains an
option to repurchase part of a transferred asset), the Company allocates the previous carrying amount
of the financial asset between the part it continues to recognise under continuing involvement, and the
part it no longer recognises on the basis of the relative fair values of those parts on the date of the
transfer. The difference between the carrying amount allocated to the part that is no tonger recognised
and the sum of the consideration received for the part no longer recognised and any cumulative gain
or loss allocated to it that had been recognised in other comprehensive income is recognised in profit
or loss if such gain or loss would have otherwise been recognised in profit or loss an disposal of that
financial asset. A cumulative gain or loss that had been recognised in other comprehensive income is
allocated between the part that continues to be recognised and the part that is no longer recognised
on the basis of the relative fair values of those parts.

Financial liabilities and equity instruments
Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the
proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity.
No gain or loss is recognised in profit or foss on the purchase, sale, issue of cancellation of the

Company's own equity instruments.
Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method
or at FVTPL.

However, financial liabilities that arise when a transfer of a financial asset does not qualify for
derecognition or when the continuing involvement approach applies, financial guarantee contracts
issued by the Company, and commitments issued by the Company to provide a loan at below-market
interest rate are measured in accordance with the specific accounting policies set out below,

Financial liabilities at FVTPL

Financia! liabilities are classified as at FVTPL when the financial liability is either contingent
consideration recognised by the Company as an acquirer in a business combination to which Ind AS
103 applies or is held for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

. it has been incurred principally for the purpose of repurchasing it in the near term; or

. on initial recognition it is part of a portfolio of identified financial instruments that the
Company manages together and has a recent actual pattern of short-term profit-taking; or

« it is a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading or contingent consideration
ecognised by the Company as an acquirer in a business combination to which Ind AS 103 applies,
oS designated as at FVTPL upon initial recognition if:

luch designation eliminates or significantly reduces a measurement or recognition
! consistency that would otherwise arise,



Parsvnath Estate Developers Private Limited
Notes to the financial statements for the year ended 31 March,2017

. the financial liability forms part of a group of financial assets or financial liabilities or both,
which is managed and its performance is evaiuated on a fair vaiue basis, in accordance with
the Company’s documented risk management or investment strategy, and information about
the grouping is provided internally on that basis; or

. it forms part of a contract containing one or more embedded derivatives, and Ind AS 109
permits the entire combined contract to be designated as at FVTPL in accordance with Ind AS

109.

Financial Habilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss. The net gain or loss recognised in profit or loss
incorporates any interest paid on the financial liability and is included in the "Other income' line item.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount of
change in the fair value of the financial liability that is attributable to changes in the credit risk of that
liability is recognised in other comprehensive income, unless the recognition of the effects of changes
in the liability's credit risk in other comprehensive income would create or enlarge an accounting
mismatch in profit or loss, in which case these effects of changes in credit risk are recognised in profit
or loss. The remaining amount of change in the fair value of liability is always recognised in profit or
joss. Changes in fair value attributable to a financial kability's credit risk that are recognised in other
comprehensive income are reflected immediately in retained earnings and are not subsequently
reclassified to profit or loss.

Gains or losses on financial guarantee contracts and loan commitments issued by the Company that
are designated by the Company as at fair value through profit or loss are recognised in profit or loss.

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at
amortised cost at the end of subsequent accounting periods. The carrying amounts of financial
liabifities that are subsequently measured at amortised cost are determined based on the effective
interest method. Interest expense that is not capitalised as part of costs of an asset is inciuded in the

'Finance costs' line item.

The effective interest method is a methed of calculating the amortised cost of a financial liability and
of allocating interest expense over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash payments (including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or discounts)
through the expected life of the financial liability or (where appropriate) a shorter period, to the gross
carrying amount on initial recognition.

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations are
discharged, cancelled or have expired. An exchange between with a lender of debt instruments with
substantially different terms is accounted for as an extinguishment of the original financial liability and
the recognition of a new financial liability, Similarly, a substantial modification of the terms of an
existing financial liability {whether or not attributable to the financial difficulty of the debtor) is
accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability. The difference between the carrying amount of the financial liability derecognised
and the consideration paid and payable is recognised in profit or foss.
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2.22. First-time adoption - exceptions applied

Overall principle

Financial statements, for the year ended March 31, 2017, have been prepared in accordance with Ind AS.
For periods up to and including the year ended March 31, 2016, the Company prepared its financial
statements in accordance with accounting standards notified under section 133 of the Companies Act 2013,
read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP). The Company’s
opening balance sheet has been prepared as at April 1, 2015, the date of transition to Ind AS. The Company
has prepared the opening balance sheet as of April 1, 2015 (the transition date) by recognising all assets
and liabilities whose recognition is required by Ind AS, not recognising items of assets or liabilities which are
not permitted by Ind AS, by reclassifying items from previous GAAP to Ind AS as required under Ind AS, and
applying Ind AS in measurement of recognised assets and liabilities. However, this principle is subject to
certain exception and certain optional exemptions availed by the Company as detailed below.

peemed cost for property, plant and equipment, investment property, and intangible assets

The Company has etected to continue with the carrying value for all of its property, plant and equipment and
Intangible assets as recognised in the financial statements as at the date of transition to Ind AS, measured
as per the previous GAAP and use that as its deemed cost as at the date of transition.

Classification of debt instruments

The Company has determined the classification of debt instruments in terms of whether they meet the
amortised cost criteria or the FVTOCI criteria based on the facts and circumstances that existed as of the

transition date.

2.23. Significant accounting judgements, estimates and assumptions

The preparation of the financial statements in conformity with recognition and measurement principles of
ind AS requires the Management to make judgments, estimates and assumptions considered in the
reported amounts of assets and liabilities (including contingent liabilities) and the reported income and
expenses during the year. The Management believes that these assumptions and estimates used in
preparation of the financial statements are prudent and reasonable. Future results could differ due to
these estimates and the differences between the actual results and the estimates are recognised in the

periods in which the results are known/materialise.

Net realisable value of inventory

Inventory of real estate property including work-in-progress is valued at lower of cost and net realisable
value (NRV). NRV of completed property is assessed by reference to market prices existing at the reporting
date and based on comparable transactions made by the Company and/or identified by the Company for
properties in same geographical area. NRV of properties under construction/development is assessed with
reference to marked value of completed property as at the reporting date less estimated cost to complete.

Deferred tax assets

Recognition of deferred tax assets is based on estimates of taxable profits in future vears. The Company
prepares detailed cash flow and profitability projections, which are reviewed by the board of directors of the

Company.
Others

Significant judgements and other estimates and assumptions that may have the significant effect on the
carrying amount of assets and liabilities in future years are:

a. Useful life of property, plant and equipment
b. Measurement of contingent liabilities and expected cash outflows
¢. Provision for expected credit losses

sairment provision for intangible assets
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4.

Other financial assets
Non-Current
a. Security deposit to holding company
b. Security deposits to others
¢. Margin money to holding company
Current
a. Security deposit to holding company
b. Interest accrued on deposits
Inventories

{lower of cost and net realisable value)

a. Work-in-progress

Note:

As at As at As at
31-March-17 31-March-16 01-April-15
Rs in lakhs Rs in lakhs Rs in lakhs
3,600.00 3,600.00 3,600.00
31.41 31.41 31.41
201.60 560.00 560.00
3,833.01 4,191.41 4,191.41
18,486.35 - -
7.25 - 13.21
18,493.60 - 13.21
6,580.32 - -
6,580.32 - B

The Company has dassified its inventory of work-in-progress as current.

Details of inventory expected to be realised after more than 12 months from the reporting date is as under:

Less than 12 months
More than 12 months

Trade Receivable
Current

a. Unsecured, considered good

Notes:

6,580.32

6,580.32 - -
52.97 110,79 19.47
52.97 110,79 19.47

1. The average credit period is 10 days. For payments, beyond credit period, interest is charged at 18% per annum

on outstanding balances.
Cash and cash equivalents

a. Batances with banks
i, in current accounts
ii. in deposit accounts
b. Chegques, draft on hand
c. Cash on hand

Current tax assets (net)

a. Tax Refund receivable

Other assets

Non-Current

a. Capital Advances

b, Advances to vendors

¢. Upfront fees (unamortised)

Current

a. Prepaid expenses

b. CENVAT credit receivable
C. y deposit

d. amortised)
e

83.34 324.14 431,99
2,419.1%
- - 4.31
2.21 1.44 1.34
85.55 325.58 2,856.83
1,047.56 517.53 99.43
1,047.56 517,53 99.43
105.00 106.6% 27.09
9.50 25.14 19.62
13,162.95 5,853.86 6,092.86
13,276.45 5,985.69 6,139.57
70,68 17.06 13.98
76.03 795.36 1,021.79
- i.00 -
2,714.46 - -
10.00 10.00 10.00
2,871.17 823.42 1,045.77
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Notes:

Intangible assets
a. Assets on Build-operate-transfer {BOT) basis

Intangible assets comprises buildings constructed on ‘Build-operate-Transfer’ (BOT) basis. The company
has unconditional right to use/lease such assets during the specified period, After expiry of specified
periad, these assets wifl get transferred to licensor without any consideration. Since, the Company has
no ownership rights over these assets and has limited right of use during the specified period, these

assets are classified as intangible assets,

BOT assets have been further bifurcated in:

| Building on leasehold land
Plant and equipment

, Furniture and fixture
Office equioment
Computers

b. Intangible assets under development

Intangible assets {(BOT) which are not ready for intended use as on the date of Bajance Sheet are
disclosed as ‘Intangible assets under development’
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10 .Equity Share Capital

: As at As at As at
: -Margh- -M -1 - -1
; Rs in lakhs Rs in lakhs Rs in lakhs
: Equity share capital 500.00 500.00 500.00
500.00 500.00 500.00
Authorised Share Capital
Class A
37,75,000 fully paid Class A equity shares of Rs. 10/- each{as at 31 377.50 377.50 377.50
March,2016:37,75,000;as at 01 Apri,2015: 37,75,000}
: Class B
12,25,000 fully paid Class B equity shares of Rs. 10/- each {as at 31 122.50 122.50 122.50
March,2016:12,25,000;as at Ot April,2015: 12,25,000) -
500.00 500.00 500.00
Issued, subscribed and fully paid up capital
Class A
37,75,000 fully pald Class A equity shares of Rs 10 each {as at
March 31st , 2016: 37,75,000; as at April 1, 2015: 37,75,000).
377.50 377.50 377.50
Class B
12,25,000 fully paid Class B equity shares of Rs 10 each (as at
March 31st, 2016: 12,25,000; as at April 1, 2015: 12,25,000). 122.50 122.50 122.50
500.00 500.00 500.00
10.1- Reconciliation of share capital
Class A Class B
Number of  Share Capital Number of Cihiat::
Shares in Rs./lacs Shares in R [F:a
Balence as at April 1, 2015 37,75,000 377.50 12,25,000 122.50
Movements during the year = = - -
Balance as at March 31, 2016 37,75,000 377.50 12,25,000 122.50
Movements during the year
Balance as at March 31, 2017 37,75,000 377.50 12,25,000 122.50

10.2 - Rights, preferences and restrictions attached to each class of equity shares

8 The company has two class of equity shares having a par value of Rs1{ per share. Each class A shareholder is entitled to one vote
per share and Class B shareholder is entltled to three vote per share.

10.3- Details of shares held by the holding company, its subsidiaries and associates

parsvnath Developers Limited, the holding company
Class A Share
Class B shares

As at

No of shares

37,75,000
12,15,000

10.4- Detaits of shares held by each shareholder holding more than 5%

No of shares

As at
- r- o
No of shares

As at
- -

37,75,000 37,75,000

As at March 31, 2017

As at March 31, 2016

As at April 1, 2015

Number of % holding of Number of %% holding of Number of % halding of
shares held equity shares shares held eqguity shares shares held  equity shares

i Class A
Parsynath Developers Ltd. 37,75,000 100.00% 37,75,000 100.00% 37,75,000 100.00%

. Class B
Clty Centre Monumeants - - 12,15,000 299.18% 12,15,000 99.18%
Parsvnath Developers Ltd. 12,315,000 100.00% - 0.00% - 0.00%
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As at As at As at
31-March-17 31-March-16 O1-April-15
Rs in lakhs Rs in lakhs Rs in lakhs
11. Other equity
a. Retained earnings {9,521.49} (5,336.71} (1,038.43)
b. Share warrants - 460,15 460.15
{9,521.49) {4,876.56) (578.28)
a. Retained Earnings
Balance at the beginning of the year {5,336.71) (1,038.43)
Profit/(loss} for the year {4,184.78) {4,298.28)
Balance at the end of the year (9,521.49) {5,336.71)
b. Share warrants
Balance at the beginning of the year 460.15 460,15 460.15
Redeemed during the year {460.15) - -
- 460.15 460.15

Balance at the end of the year

Nature and purpose of reserves:

a. Retained earnings - Retained earnings are profits of the Company earned till date.
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As at As at As at
31-March-17 31-March-16 01-April-15
Rs in lakhs Rs in lakhs Rs in lakhs
12, Borrowings
Non current
Unsecured - at amortised cost
a. 15.50% Fully Convertible Debentures - 11,177.50 11,177.50
{31 March,2017: Nil;31 March,2016:1,1¢,77,500;01 April 2015:
1,11,77,500 fully convertible debentures of Rs 100 each,)
b. 17.25% Fully Convertible Debentures - 2,500.00 2,500.00
{31 March,2017: Nil;31 March,2016:25,00,000;01 April, 2015
__ 25,00,000 fully convertible debentures of Rs 100 each.)
: ¢. 17.75% Fully Convertible Debentures - 1,740.00 1,740.00
{31 March,2017: Nil;31 March,2016:17,40,000;01 April,2015:
17,40,000 fully convertibie debentures of Rs 100 each.)
d. 15.50% Optionally Convertible Debentures - 1,635.35 1,635.35
(31 March,2017: Nil;31 March,2016:1,63,53,500;01 April, 2015:
1,63,53,500 fully convertible debentures of Rs 10 each.)

Each FCD , Serles B FCD and Serles C FCD shall be converted into 10
class B shares at a time and manner as mutually decided in
accordance with the Amended and Restated Investment and Security
Holders Agreement dated 14 September 2010.

Each OCD can be converted in nominal number of a different class of
shares / securities at a time and manner as mutually decided in
accordance with the Amended and Restated Investment and Security
Holders Agreement dated 14 September 2010.

These FCD and QCDs have been fully redeemed during the year

Sacured - at amortised cost

a. 21 % Non Convertible Debentures - 21,000.00 21,000.00
{31 March,2017: Nil;31 March,2016:210 ;01 April,2015:
210 nan convertible debentures of Rs 1,00,00,000 each.)

31.00 % NCD is secured by a)first ranking and exclusive charge and
hypothecation of b} on monies and investments made by the company
and also on all receivables (subject to payment obligation awned by
the Company to Delhi Metro Rall Corporation {DMRC) under the
Concession Agreement entered by Company With DMRC, c} on Bank
accrusls and floating charge on all other Company assets. d} Exclusive
pledge on 55000 Equity Share, all share warrants and optionally
convertible debentures in the company held by Parsvnath Developers
Limited (Promoter) e)exclusive pledge of City centre securities held by
Cubic developments in City Centre Monuments constituting 100 % of
the total share Capital of City centre Monuments& the Emton
Securities held by City Centre Monuments constituting 100 % of the
total share capital of Emtons f) Corporate guarantee by Promoter )
Personal Guarantee by Mr. Pradeep Kumar Jain, Chairman of Promoter
Company

Interest is compounded quarterly and payable on 31 March every year
subject to availability of surpius operating cash flow before redemption
anytime or on redemption date.

Debentures are redeemable after the expiry of a period of 12 months
but before the explry of 42 months from the date of allotment i.e. 4
February, 2014.

These NCDs have been fully redeemed during the year
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b. Term loan

from Others

Torm loan from a non banking financial company is secured by a.
Second-ranking hypothecation/charge  on and escrow of all
Receivables received/to be received by the Company andfor
Parsvhath Developers Limited from the project *parsvnath Capital
Tower” at Bhai Veer Singh Marg, near Gole Market, New Delhi subject
to first charge of Delhi Metro Rail Corporation (DM RC);

b. First-ranking and exclusive pledge/charge of 49% of all of each
class of present andfor future shares/securities and/or the
convertible/voting instruments issued/to be issued by the Company,

c. 519% of each class of shares is also under negative lien.

d. Corporate guarantee of Parsvnath Developers Limited and a fellow
subsidiary company

Term loan upto Rs. 32,810 lacs is repayable in monthly instalments
commencing from April, 2017; upto Rs. 10,574 lacs in rmonthly
instalments commencing from May, 2018 and balance Rs. 47,800 lacs
in monthly instalments commencing from June, 2018

Interest is ranging from 13.15% to 15.27%

Borrowings
Current

tnsecured - at amortised Cost
a. Loans from related parties

As at As at As at
31-March-17 3i-March-16 01-April-15
Rs in lakhs Rs in lakhs Rs in lakhs
91,$84.00 - -
91,184.00 38,052.85 38,052.85
- 916.38 79477
- 916.38 794.77
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As at As at As at
31-March-17 31-March-16 o1-April-15
Rs in lakhs Rs in lakhs Rs in lakhs
13. Trade Pavables
Current
a. Trade pavables 93.48 73.96 19.06
93.48 73.96 19.06
; Note:
As per the information available with the Company, trade payables do
ot include any amount due to Micro and Small Enterprises as defined
under 'Micro, Small and Medium Enterprises Developments Act, 2006
{MSMED Act, 2006) and no interest has been paid or payable in terms
of MSMED Act, 2006.
;;' 14. Other financial liabilities
Non current
a. Security deposits received £39.30 1,097.71 581.53
889.30 1,097.71 581.53
Current
a. Interest accrued but not due on debentures - 13,072.50 11,009.11
b. Interest accrued but not due 33.13
c. Security deposit received 52.42 40.17 7.58
d. Service charaes pavable to holding company - 1,001.60 1,001.60
e. Pavables on purchase of fixed assets 271.68 101.63 202.49
357.23 14,215.90 12,220.78
15. Other liabilities
Non current
a. Rent received in advance 1,046.11 1,166.92 936.13
1.046.11 1,166.92 936.13
Current -
a. Statutory liabilities 1,599.54 702.50 624.83
1,599.59 702,50 624.83
16. Provisions
Current
a. Emplovee benefits 8.11 6.69 5.02
811 6.69 5.02
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As at As at As at
=March-17 31-March-16 01-April-15
Rs in lakhs Rs in lakhs Rs in lakhs
17. Deferred tax assets (net)
Deferred tax assets 4,113.00 3,280.00 -
Deferred tax liabilities {2,833.00} {2.,490.00) -
Net 1,280.00 790.00 -
Opening balance Recognised in Closing
| Profit or loss balance
Year ended 31 March,2017
Defarred Tax (liabilities)/assets in relation to
Property, Plant and Equipment {2,450.00) (343.00) {2,833.00)
{2,450.00) {343.00) {2,833.00)
Tax losses 3,280.00 833.00 4,113.00
§ 790.00 490.00 1,280.00
;
Year ended 31 March,2016
Deferred Tax (liabilities)/assets in relation to
Propesty, Plant and Equipment (2,490.00}) {2,490.00)
. (2,490.00) {2,490.00)
Tax losses 3,280.00 3,280.00
- 790.00 790.00
Notes!:
. The Company has tax losses of Rs.13,314.51 lakhs ( 31 March, 2016 - Rs. 11,032.54 lakhs, 1 Aprif, 2015 - Rs.

6,517.21 lakhs) that are available for offsetting for eight years against future taxable income of the Company. The
losses will expire as under:

Rs. in lakhs
Year ending 31 March, 2019 5.92
Year ending 31 March, 2020 54.97
Year ending 31 March, 2021 65.10
Year ending 31 March, 2022 258.89
Year ending 31 March, 2023 6,132.32
Year ending 31 March, 2024 4,515.33
Year ending 31 March, 2025 2,281.97
2. The Company has recognised deferred tax assets on its unabsorbed depreciation and business iosses carried forward.

The Company has executed long term lease agreements with its tenants. Based on these lease agreements, the
Company has certainty as on the date of the balance sheet, that there will be sufficient taxable income available to
realise such assets in the near future. Accordingly, the Company has created deferred tax assets on its carried forward

unabsorbed depreciation and business losses.

The recognition of deferred tax assets on tax losses is based on detailed budgets prepared by the Company has have
been approved by the board of directors
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18. Revenue from Operations

a. Lease income received
b. Maintenance charges income

19. Other income

20, Changes in inventories of finished goods and

21

22.

23

24

a. Interest income:
i. on deposits with bank

ii. on deposits with others
jii. on income tax refund
h. Other income

work-in-progress

a. Inventories at the beginning of the vear
i. Work-in-progress

b. Add : Finance costs allocated to inventory of work-

in-progress

¢. Inventories at the end of the vear
i. Work-in-proaress

d. MNet (increase) /decrease {a+b-c)

Employee Benefit expense

a. Salaries and Waqes
b. Staff Welfare expenses

Finance Costs

a. Interest expenses:

i. ©n borrowings
ii. on loans fram related parties
iii. on debentures from related parties
iv. debentures
v. others
vi. on delayed payment of statutory liabilities
Total interest expenses
Less: Finance cost allocated to inventory

vii. Other Borrowing Cost
Total

Depreciation and amortisation expense
a. Amortisation of intangible assets
Other expenses

power and fuel

Lease rentals

Repair and maintenance - Building
Repair and maintenance - Others
Insurance

Rates and Taxes

Printing and stationery

Advertisernent and business promotion
Brokerage

Security and housekeeping expenses
Legal and professional charges

. Payment to audltors - statutory audit fee
m. Misceilaneous expenses

TETTSoOTeAN SN

Year ended

Year ended

1
Rs in lakhs Rs in lakhs
5,729.25 3,974.16
516.03 487.73
6,245.28 4,461.89
- 1.99
25.98 51.82
- 0.69
- 2.08
25.98 56.58
2,203.96 -
6.580.32 -
{4.376.36) -
48.61 91.46
- 1.34
48.61 92.80
8,805.87 113.18
104.61 -
59.19 -
800.99 5,315.77
94.82 72.69
137.62 34.05
10,003.10 5,535.69
2,203.96 -
7,799.14 5,535.69
19.91 -
7,819.05 5,535.69
1,934.84 1,926.41
1,934,894 1,926.41
190.86 161.16
591.78 652.21
32.74 14,31
28.02 172.68
6.69 2.81
1.40 3.76
0.38 0.03
- 2.76
- 648.10
207.48 207.47
61.40 149,18
4.40 6,00
18.39 1.38
1,143,54 2,051.85
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Year ended Year ended
I 1 1
Rs. in lakhs Rs. in lakhs
25 Income tax
i, Income tax expense/(benefit) recegnised in Statement of Profit and
Loss
Current tax
In respect of the current year - -
Tax adjustment for earlier vears - -
Deferred tax
In respect of the current year {490.00) {790.00}
{490.00} {790.00)
Total income tax expense recognised {490.00) {790.00)
ii. Income tax expense/(benefit) reconciliation with effective tax rate on
accounting profit:
Profit/{loss) before tax {4.674.78) (5,088.28})
Income tax expense calculated at 30,9% {2015-16: 30.9%) {1,444.51) {1,572.28)
Effact of expenses that are not deductible in determining taxabfe profit 954.51 782.28
Income tax expense/(benefit) recognised in statement of profit and {490.00) {790.00)

loss

The tax rate used for the years 2016-2017 and 2015-2016 reconciliations above is the corporate tax rate of 30%
plus education cess of 3% on corporate tax, payable by corparate entities in India on taxable profits under the

Indian tax law

iii. Income tax recognised in other comprehensive income

Remeasurements of defined benefit obligation
Total income tax recognised in other comprehensive income -
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26.

27.

28.

29.

30.

31.

The Company daes not have anv pending litiaations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeabla losses.

The Company entered into ‘Amended and Restated Investment and Security Holder’s Agreement’ (in supersession of the
Investment and Security Holder's Agreement dated March 25, 2010) dated September 14, 2010 with its Holding Company -
Parsvnath Devefopers Limited (PDL) and two Overseas Investment Entities viz., City Centre Monuments and Emtons Holdings
Limited {collectively referred to as ‘Investors’) for the development of office complex on the plot of land measuring 15,583.83
sgquare metres situated at Bhat Veer Singh Marg, New Delhi on the terms and conditions contained in the aforesaid
agreement. The rights in the said plot have been assigned on 'Build Operate Transfer’ (BOT) basis to the Company by PDL
with the aporaval of Delhi Metro Rail Corporation Limited {DMRC).

Pursuant to the aforesald agreement, the Company had allotted 1,225,000 Class B Equity Shares of ¥ 10 sach and
11,177,500 Fully Convertibie Debentures {carrying interest @15.50% per annum) of T 100 each to the Investors during the
Financial Year 2010-t1. The Company had also allotied 3,765,000 Class A Equity Shares of ¥ 10 each and 1,74,75,000
Optionally Convertible Debentures (carrying interest @15.50% per annum) of T 10 each to PDL.

Pursuant to the Fourth and the Fifth Supplementary Agreement (in relation to and with reference to the ‘Amended and
Restated Investment and Security Holder's Agreement’ dated September 14, 2010) entered on 10 October, 2011 and 14
December, 2011 respectively, by the Company with PDL and Investors, the Company had allotted 25,00,000 Fully Convertible
Debentures - Series B (carrying interest @17.25% per annum) of 2 100 each and 17,40,000 Fully Convertible Debentures -
Series C {carrying Interest @17.75% per annum) of ¥ 100 each to the investors namely Emtons Holdings Limited. The
Company also allotted 34,88,000 Optionally Convertible Debentures of T 10 each to PDL. Further, pursuant to the Fourth
Supplementary Agreement, 46,09,500 Optionally Convertible Debentures of € 10 each, held by PDL, were redeamed Iin
financial vear 2011-12.

During the year, PDL acquired all the securities of the Company held by the two Investors ang the Company became a wholly
owned subsidiary of PDL with effect from 25 May 2016.

Commitments
Capital Commitments As at 31 March, As at 31 As at 01 April,
—March, 2016 2015
Rs in lakhs Rsin lakhs Rs in takhs

Estimated amount of contracts remaining to be
capltal account (net of advances and not 401.40 518.34

provided for)

Emptovee benefit plan

The Company offers its employees defined benefit plan in the form of a gratuity scheme. Benefits under gratuity scheme are
based on year's of service and employee remuneration. The scheme provides for lump sum paymert to vested employees at
retirement, death while on employment, resignation or on termination of employment.

Amount is equivalent to 15 days salary payable for each completed year of service or part thereof in excess of & months.
Vesting occurs upon completion of 5 years of continuous service,

The following table sets out the amount recognised in respect of gratuity in the financial statements:

As at As at As at
31 March, 2017 31 March, 1 April, 2015
2016
Rs. in lakhs Rs. in lakths Rs. in lakhs

Liability at the beainning of the vear 1.77 3.84 0.45
Current service cost 1.45 - 3.3%
Pald during the year - {2.08) -
Liability at the end of the vear 3.21 1.76 3.84
Expensed recoanised in the Statement of Profit and Loss 1.45 - 3.39

Segment reporting

The Company is engaged in the business of leasing of 'Real Estate’ properties. For management purposes, there is single
reportable segment. Accordingly disclosure required by Ind AS 108 'Operating Segment” have not been provided in the
financial staternents.

The Company operates In single geographical area of India. Accordingly, geographical information has not been reported.

There is no single customer contributed 10% or mare to the Company's revenue during the year 2016-17 and 2015-16.
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32, Earnings per share

i, Net loss for calculation of basic and diluted Rs. In

earnings per share

outstanding during the year
Basic and diluted earnings per share
Nominal value of equity shares

33. The Company s setting up va
‘completion of the project are reflected as

Weighted average number of equity shares Mumbers

As at 31 March,

— 2027
{4,184.78)
fakhs
50,00,000
Rs. (83.70)
Rs. 10

‘Intangibie assets under development’.

As at 31

—March, 2016

{4.268.28Y

50,00,000

(85.97)
10.00

rious projects on Build Operate Transfer (BOT) basis. Costs incurred on these Projects til

Details of incidental expenditure incurred

during construction in respect of these projects debited to

'Intangible assets under development’ are as under:

Year ended 31 March,
31 March, 2017 2016
Rs. in lakhs Rs. in lakhs
a. Salaries and wages - -
b. Contribution to provident and other funds - -
¢. Legal and professional charaes 63.19 1.93
d. Licence fee 322.59 458.59
e, Miscellaneous expenses - -
385.78 460.52
34. Details of borrowing costs capltalised/inventorised durina the year:
Year ended
Year ended 31 March,
31 March, 2017 2016
Rs. in lakhs Rs. In lakhs
a. Intangible assets under development £60.52 1,186.56
b. Inventory of work-in-progress 2,203.96 -
2,864.48 1,186.56

35. Disclosure of Specified Bank Notes (SBN)

Details of 'Specified Bank Notes' (SBN) held and transacted during the period from 8 November, 2016 to 30 December, 2016
is given below:
Particulars SANs Other Total
denomination

Rs.in lakhs Rs.in lakhs Rs.in lakhs
Closing Cash in hand a5 on & Novemnber, 2016 - 3.32 3.32
{+} Amount withdrawn from bank - 1.00 1.00
(+) Permitted receipts - -
(-} Permitted payments - 1.74 . 1.74
(-}  Amount deposited in bank - - -
Closing Cash in_hand as on 30 December, 2016 - 2.58 2.58

Note:

For the purpeses of this note, the term 'Specified Ba
Government of India, in the Ministry of Finance,
November, 2016.

nk Notes' shall have the same meaning provided in the notification of the
Department of Economic Affairs number S$.0. 3407(E), dated the 8
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36. Reconcitiation of eaulty and net profit under previous GAAP and Ind AS

Reconciliation of net profit /{loss} under previously applicable Generally Accepted Accounting Principles ("Previous GAAP") with
the total comprehensive income as reported in these financia! results prepared under Ind AS for the year ended 31 March

2016 is as below:

Particulars Year ended
31.03.2016
{Rs. In fakhs})
e Net profit for the year under previous GAAP (4,355.05)
3 Adjustments on accaunt of implications of ind AS
- Impact of fair valuation of flnancial assets and financial liabilities 56.77
Net profit for the year under Ind AS {4,298.27)
Reconciltation of equity under Ingd AS with equity reported under previous GAAP is as under:
Partlculars As at 31.03.2016
{Rs. In lakhs})
Equity as per previous GAAP (4,444.55)
Adjustmants on account of implications of Ind AS -
- Impact of fair valuation of financial assets and financial liabilities 68.00
Equity as per Ind AS {4,376.55

37. Corporate social responsibility

In terms of provisions of section 135 of the Compantes Act, 2013, the Company was not required to spend any amount on
activities relating to Corporate Soclal Responsibilities {CSR).

38. Related party disclosures

{. List of retated parties

{a) Holdina Company
- Parsvnath Developers Limited

(b} Fellow subsidiary companv (with whom the company has transactions)
- Primetime Realtors Private Limited

{h} Companies havina significant influence
- City Centre Monuments*
- Emtons Holdings Limited**

* coased to be w.e.f 25 Mav,2015

** cgased to be w.e.f 23 Mav.2016

ii. Balances outstandina/transactions with related parties

Holding Fellow Companies having
Company subsidiary significant
company influence
Rs. In lakhs Rs. In lakhs Rs. In lakhs
{a) Transactions during the vear
Redemption of fully convertible debentures 17,052.85 - -
(-} (- {-)
Interest on debentures (capitalised) 4.00 - -
{29.45) ) )
Interast on debentures {expensed) 58.20 - -
{224.73) (-} -}
Interest income on deposits 25.98 - -

{47.74) {-) {-)
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()

Short-term borrowinas received

Short-term borrowings repaid

Redemption of share warrants

Interest on borrowings (capitalised)

Interest on borrowings {expensed)

Margin money paid

Marain money repald

Security deposit paid

Security depasit received back

Security deposit pald

Receipt of unamortised unfront interest

Financial quarantees issued by

Balances at vear-end

Security deposits (asset)

Interest accrued but not due on debentures

Margin money {asset)

Interest accrued on deposits

Other current liabilities

Fully/optionally Convertible Debentures

Holding
Company

Rs. In lakhs

822.66
(121.61)

1,732.04
(-

460.15
(-}

707
(20.77)

104.61
{158.54)

201.60
-

560.00
(-}

17.850.00
{-)

17.944.10
{-)

23,883.81
-1

5,303.36
(-1

27.,472.00
(-}

22,086.35
(3,600.00)
3,600.00

{1,271.91}
1,043.16

201.60
(560.00)
560.00

7.25
-1
13.21

{1,001.60)
1,001.60

{1,635.35)
1,635.35

Fellow
subsidiary

Rs. In lakhs

-)
{-

-

78,800.00
(-1

Companies having

significant

influence
Rs. In takhs

{4,596.12}
4,596.12

)

{15,417.50)
15,417.50
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Holding
Company

Rs. In lakhs

Shart-term borrowinas -
916.38)

794.77

Financial guarantees issued by 47,800,00
{21,000.00)

21,000.00

672.00

Financial guarantees issued by
(-}

Notes:

1 Al related party transactions entered during the year

Feflow
subsidiary

Rs. In lakhs

()

78.800.00
)

{-)

Companies having
significant

Rs. In lakhs

were In ordinary course of business and are on arm's length basis.

For the year ended 31 March, 2017, the Company has not recorded any impairment of receivables from related parties

{31 March, 2016 - Mi: 1 April, 2015 Ni)). The Company makes this assessment each financial ye

ar through examination

of the financial position of the related party and the market condltion in which the related party operatas.

2 Figures in brackets represent figures as at and for the year ended 31 March, 2016 and figures in italics represents

balance as at 1 April, 2015,
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40. The holder of fully convertible debentures and fully convertible debentures 'Series B' and Series 'C' and the Company by way of
board's resolution had decided that interest on these debentures will accrue on the date on which the Company achieves the target
sale and if sales target is not achieved by the specified date or such other date as unanimously approved, no interest shall be paid to
the debenture holders. Accordingly, the Company had not accrued any interest liability on these debentures for the year. These

4%.

42

debentures have been fully redeemed during the year and no liability exists as on date.

Operating lease arrangements - As lessee

The Company has entered into Concession Agreements with Delhi Metro Rail Corporation (DMRC) and has acquired the License Rights
to develop properties and sub license it to the customers for a defined period of time. License fees recognised during the year are as

follows:
Year ended Year ended
7 31 March. 2016
Rs. in lakhs Rs. in takhs
Licence fee
a. Charged to statement of profit and loss 591.78 652,21
b. Capitalised in Intangible assets 322.58 458.59
914.36 1,110.80
Other lease charges
a. Charged to statement of profit and loss - -

Note: Upfront fee paid by the Company has amortised over licence period and included in licence fee

The total of future minimum lease payments are as follows:

As at As at As at
31 March, 2016 i
Rs. in lakhs Rs. in lakhs Rs. in lakhs
a.  Not later than one year 672.00 672.00 616.00
b. Later than one year but not later than five years 3,239.04 3,024.00 2,889.60
c. Laterthan five years 31,232.59 32,11%.63 32,926.03
25!14g!g§ §§£§1§.63 26!431&2
Operating Jease arrangements - As lessor
The Company has given certain building and facilities under non-cancellable operating leases,
Lease income (licence fee) recognised in the Statement of Profit and Loss is as under:
Year ended Year ended
I _u.m:_mﬁ—
Rs. in lakhs Rs. in lakhs
Licence fee income
a. Recognised in statement of profit and loss 5,729.25 3,974.16
5,729.25 3,974.16
The total of future minimum lease receivables are as fallows:
As at As at As at
r 31 March, 2016 il, 2
Rs. in lakhs Rs. in takhs Rs. in lakhs
a. Not later than one year 4,579.31 4,684.97 2,735.68
b. Later than one year but not later than five years 5,987.73 5,487.16 11,659.52
¢. tater than five years 1,193.88 - -
11,760.92 14,172.13 14,395.20
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43.

Financial Risk Management

The Company's business operations are exposed to varicus financial risks such as liquidity risk, market risks, credit
risk, interest rate risk, funding risk etc. The Company's financiat liabitities mainly includes borrowings taken for the
purpose of financing company's operations. Financial assets mainly includes trade receivables and deposits with

holding company.

The Company has a system based approach to financiat risk management. The Company has internally instituted an
integrated financial risk management framework comprising identification of financial risks and creation of risk
management structure, The financial ricks are Identified, measured and managed in accordance with the
Company's policies on risk management. Key financial risks and mitigation pians are reviewed by the board of

directors of the Company.

Liguidity Risk

Liquidity risk is the risk that the Com
liguidity risk management is that the
regularly monitors the cash outflow projections and arran

pany may face to meet its obligations for financial liabilities. The objective of
Company has sufficient funds to meet its liabilities when due. The Company,
ge funds to meet its liabilities.

The following table summarises the maturity analysis of the Company's financial liabilities based on contractuat

undiscounted cash outflows:

Rs. in lacs
Carrying Pavable within Payvable in Pavable mote
amount 1 year 1-3 years than 3 years
As at 31 March, 2017
Borrowings 91,184.00 47.62 25,397.07 65,739.31
Trade pavables 93.48 93,48 - -
Other financial jiabilities 1,246.52 357.22 889.30 -
92,524.00 498.32 26,286.37 65,739.31
As at 31 March, 2016
Borrowings 38,569.23 916.38 38,052.85 -
Trade pavables 73.96 73.96 - -
Other financiat liabilities 15,313.60 14,215.89 1,097.71 -
54,356.79 15,206.23 39,150.56 -
As at O1 April, 2015
Borrowings 38,847.62 794.77 38,052.85 -
Trade payables 19.06 19.06 - -
Other financial liabilities 12,802.31 12,220.78 581.53 -
51,668.99 13,034.60 38,634.38 -

Market risk

Market risk is the risk that future cash flows will fluctuate due to changes in market prices i.e. interest rate risk and

price risk.

A. Interest rate risk

Interest rate risk is the risk
Company is mainly exposed

risk by having fixed rate borrowings. The Company does not enter

that the future cash flows will fluctuate due to changes in market interest rates. The
to the interest rate risk due to its borrowings. The Company manages its interest rate
into any interest rate swaps,
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Interest rate sensitivity analysis

The exposure of the company's borrowing to interest rate change at the end of the reporting periods are as follows

As at 31 As at 31 As at 1 April,
rc 1 r 1 2015

Rs. in facs Rs. in lacs Rs. in lacs
Variable rate borrowlngs
Long Term - - -
Short Term - - -
Total Variable rate Borrowing - - -
Fixed Rate Borrowings
Long Term 91,184.00 38,052.85 38,052.85
Short Term - 916,38 794.77
Total Fixed rate Borrowing 91,184.00 38,969.23 38.847.62
Total Borrowing 91,184.00 38,969.23 38,847.62

Sengitivity
Since the Company does not have any variable rate borrowings, there is no impact on profit and loss before tax due

to change in interest rate.

B. Price risk

¢

The Company has very limited exposure to price sensitive securities, hence price risk is not material.

Credit Risk

Credit risk is the risk that customer or counter-party will not meet its obligation under the contract, leading to
financial loss. The Company is exposed to credit risk for receivables from its custormers deposits.

Customers credit risk is managed, generally by receipt of security deposit / advance rent from the lessee. The
Company credit risk with respect to customers is diversified due to different customers.

Based on prior experience and an assessment of the cursent receivables, the management believes that there is no
credit risk and accordingly no provision is required. The ageing of trade receivables is as below:

As at 31 As at 31 As at 1 April,
rc 7 20 2015
Rs. in lacs Rs. in lacs Rs. in lacs
Outstanding for more than & months 52.03 - -
Outstanding for & months or less 0.94 110.79 19.47

52.97 110.79 19.47
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44.

Capital Management

For the purpose of capital management, capital includes equity capital, share premium and retained earnings. The

The debt-equity ratio at the end of the reporting period is as follows:

As at 31 As at 31 As at 1 April,
March, 2017 March, 2016 2015
Rs. in lacs Rs. in lacs Rs. in lacs
Borrowings:
- Long term 91,184.00 38,052.85 38,052.85
- Short term - 916.38 794,77
- Current maturities of fong term - - -
borrowings
Total borrowings - A 91,184.00 38,969,23 38,847.62
Equity
- Share capital 500.00 500.00 500.00
- Other equity (9,521.49) (4,876.56) (578.28)
Total Equity - B {9,021.49) (4,376.56) {(78.28)
{10.11) {8.90) {496.26)

Debt to equity ratio (A/B)
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45 First time Ind AS adoption reconciliations:

A. Effect of Ind AS adootion on the balance sheet as at 31 March, 2016 and 1 April. 201%

fan as at ril 2015 Bal, sheet 31 Marc|
Particulars Notes IGAAP Effacts of Ind AS IGAAP Bffects of Ind AS
transgition to Ind- transition to Ind-
AS AS
Rs. In lakhs Rs, In lakhs Rs. in lakhs Rs. in lakhs Rs. in lakhs RS, In lakhs
Assats
1 Non-current assats
a. Property, plant and equioment (a) 35,514.59 {35,514.59} 33.716.16 133.716.16} -
b. Capital work-in-groaress 1:))} 3.276.41 {3.276.41} 5.395.77 {5,395.77}
¢. Other intanalble assets {a) 35.514.59 35.514.59 - 33.716.16 33.716.16
d. Intznaible assets under develooment {bY 3.276.41 3.276.41 - 5.395.77 5.395.77
e. Financial assets
i. Other financtal assets 4,191.41 - 4.191.41 4.191.41 - 4,191.4%
f. Deferred tax assets {net) - 7590.00 - 790.00
a. Other non-current assets 6,139.57 - 5.139.57 5,985.6% = 5.985.59
49,121.98 {0.00} 49.1 0 £ 9.00 50,079.03
Current assats
a. Financial assets .
j. Trade recelvables 15.47 - 19.47 110.79 - 110.79
fi. Cash and cash eavivalents 2.856.83 - 2.855.83 325.58 - 325.58
iii. Other financial assets 13.21 - 13.21 - - -
b. Current tax assets (Net) 99.43 - 99.43 517.53 - 517.53
¢, Cther current assets 104577 - 1.045.77 82142 - §23.42
4,034,731 - 4.034,71 1.777.32 - Wy i e r
Total assets 52,3156.69 {0.00) 53,156.69 51,8586.29 0.00 51,856.35
Eauity and liabilities
"t Eauity
2. Eauity share capital 500.00 - 500.00 500.00 - 5Q0.00
b. Other sauity (589.01) 11.23 {578 4,944 56} £8.00 {4.876.501
Total equity {69.51} 11,23 (78.28} (4,444.56) 68.00 {4,376.56)
2  Non-current llabilities .
a. Financial liabilities
i. Borrowinas 38.052.85 - 38,052.85 38,052.85 - 38.052.85
ii. Other financial liabitities fcy, (d} 1.528.89 (947.36) 581.53 2.332.63 1,234,92) 1.097.71
b, Other non-current liabilltles (Y. {d) 036.13 936.13 1.166,92 1.166.93
o 39,581.74 {11.23) MM
Current liabilities
a. Financial Habllities
i. Borrowings 794,77 - 794.77 916.38 - 916.38
ii. Trade Pavables 19.06 - 19.06 73.96 - 73.96
iil, Other financial liabilitles 12.220.78 - 12,220.78 14,215.50 - 14,215.50
b. Provisions 5.02 - 5.02 6.69 - 6.69
c. Other current liabiilties 624,83 - 624.83 702.50 - 702,50
13.664.46 - 1 .46 15 A2 - 42
Total liabilities 53.246.20 f11.23) 53,234.97 .90 (68.00} 56.232.90
Total equity and liabillties 53,155,6% 0,00 53,1569 5185633 0,00 SLESG.35
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8. Effect of Ind AS adoption on the Stat t of Profit and loss for the vear ended 31 March, 2016
r the & 1 Ma 2016
Particulars IGAAP Effacts of transition Ind AS
to Ind-AS
Rs. In lakhs Rs. In lakhs Rs. In lakhs
3 fevenue from operations {e) 4,337.12 124.77 4,461.89
1 Other income 56.58 - 56.58
III Totat income 4,393.70 124.77 4.518.47
IV  Expenses
@, Cost of land / devetopment rinhts -
b.  Cost of materials consumed -
¢.  Contract cost, labour and other charges -
d.  Changes in inventorles of finished goods and work-in- - -
pragress
e. Emplovee benefits expense 92,80 - 92.80
f. Finance costs if 5.467.69 68.00 5.535.69
a. Depraciation and amertisation expense 1.926.41 - 1.926.41
fi.  Other expenses 2.051.85 - 2.051.85
Total expenses 9 7 .00 606,
v Profit before tax (5.145.05) 56.77 (5.088.28)
Wl Tax expenses
a.  Current tax - -
b, Tax adtustment for earlier vears -
¢ Deferred tax th (790.00) - {790.00)
Total tax expensas (790,000 - £790.000
vif Profit for the vear {4,355.05) 56.77 {4.,298.28)
VIII Other comprehensive income
Iterns that will not be reclassified to orofit or loss
i. Re-measurerment of deflned benefit plans (m} - -
ii. Income tax relating to items that will not be - -
reclassified to orofit or loss
Other comprehensive income for the vear. nat of tax = - -
IX  Total h {ve i tor the vear -4,355.05 Wi =4, 2%
C. Effect of Ind AS adoption on statement of cash flow for the vear ended 31 March, 2016
r th r&n 1 Ma 16
Particulars IGAAP Effects of transition Ind AS
to Ind-AS
Net cash flaws from operating activities 3,179.53 - 3,179.53
Met cash flows fram investing activities 2,360.09) - 2,360,001
Net cash flows from financing activities {3,282.69) [ 50.69
Net Increase (decrease) in cash and cash squivalent (2.463.25} {65.00) (2.531.25)
Cash and cash equivalent at the beginning of the vear 2.856.83 - 2,856,83
Cash and cash equivatent at the end of the vear+C29 393.58 {68.00) 325.58

0. Analysis of cash and cash equivalents as at 31 March, 2016 and as at 1 April, 2015 for the

Cash and cash equivalent for the purpose of statement of cash flows as

per previous GAAP
Adiustrnent:
Cash and cash equivalent for the purpose of staterment of cash flows

under Ind AS

Notes to the reconciliations

ta) Presentation and disclosure of intanaible assets
The Company has constructed buildings on leaseh

useflease such assets during the specifled period, After expiry of spe
consideration. Under previous GAAP, thesa assets were classified as tangib
d has limited right of use during the specifled peried, these assets are

this reclassification.

rk-in-proaress.

{5n and disclosure of intanalble assets under development
< under construction have been disclosed as 'Intangible assets under development’. As per previous GAAP, these were disclosed as

purpose of statement of cash flow under Ind AS

As at As at
1 April, 2015 31 March, 2016
Rs. In lakhs Rs. In lakhs
325.58 2.856.82
325,58 2.856.83

old tand on 'Build-operate-Transfer' (BOT) basis. The cempany has unconditional right to
cifled penod, these assets will get transferred to licensor withgut any
le assets. Since, the Company has no ownership rights over these assets
\assifled as intangible assets under Ind AS. There is no impact on profits
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{cl

{d}

(e)

43)

Non-~current financlal liabilities

Under Previous GAAP, long term financial liabilitles are recorded at historical cost. Under [nd A4S, these long term liabilities have been discounted
at oresent value.

Under previous GAAP, refundable security deposfts received from tenants had been shown as non-current liabilities. As par Ind AS, these deposits
have heen discounted at present value. Unamortised portion of non-currant deposits have been shown as prepald under 'Other non-current

tabilities”
Revenue from operations

Under previous GAAP, rental income was recognised as per contarctual terms. Under Ind AS, interest free security deposirs have been fair valued
and difference between carrying cost and falr value is recognised as lease income over lease tenure.

Finance cost

Under Ind AS, feng-term financial liabilities have been measured at amortised cost (discounted value}, Difference Ih amortised cost on reporting
date has been recognised as finance cost.
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46,

47.

Events after the reporting period

There are no event observed after the reported period which have an impact en the Company's operation.

Approval of the financial statements

The financial statements were approved for issue by Board of Directors on 20 May, 2017.

For and on behalf of the Board of Directors

=

L}
;L/ o S 0 o
Garg Praveen Jain
Director Director
DIN:01832495 DIN: 00855104
Place: Delhi

Date: 20.05.2017




