INDEPENDENT AUDITOR’S REPORT

To
The Members of
Parsvnath MIDC Pharma SEZ Privatelimited

Report on the audit ¢f the
Financial StatementsOpinion

We have audited the accompanying Financial Statements of Parsvnath MIDC Pharma SEZ
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2022,
and the Statement of Profit and Loss and Statement of Cash Flows for the year ended on that
date. and notes to the Financial Statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
("Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India. of thestate of affairs of the Company as at
March 31, 2022.-its Profit/Loss, changes in equity and its cash [lows for the year ended on that
date..

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specitied under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s responsibilities for
the audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the I'inancial Statements under the provisions of the Act and the rules there under. and
we have fullilled our other ethical responsibilities in accordance with these requirements and
the 1CAI's code of ethics. We believe that the audit evidence we have obtained is sufticient
and appropriate to provide a basis for our opinion on the financial statements.

Key Audit Matters

Key Audit Matters are those matters that in our professional judgment. were of most
significance in our audit of the Financial Statements of the current period. These matters were
addressed in the context of our audit of the Financial Statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Board's Report
mcluding Annexure(s) to Board's Report, but does not include the Financial Statements and




our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form ofassurance conclusion thereon.

In connection with our audit of the Financial Statements. our responsibility is to read the other
mformation and. in doing so. consider whether the other information is materially inconsistent
with the Standalone Financial Statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Management’s responsibility for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section
134(5) of the Act withrespect to the preparation of these Financial Statements that give a true
and fair view of the financial position. financial performance. changes in equity and Cash
Flows of the Company in accordance with the accounting principles generally accepted in
India, including the Ind AS specified under section 133 of theAct. This responsibility also
includes maintenance of adequate accounting records in accordance with theprovisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent: and design. implementation and
maintenance of adequate internal financial controls. that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Financial Statements. management is responsible for assessing the
Company’s ability tocontinue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations.or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error. and
to issue an auditor’s report that includes our opinion. Reasonable Assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery.
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures thatare appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act. 2013. we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, basedon the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. [However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings. including any
significant deficiencies in internal control thatwe identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters thatmay reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance. we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in




extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication

Report On Other Legal And Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2020 ("the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,

2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

(¢) The Balance Sheet, the Statement of Profit And Loss, and the Cash Flows Statement
dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid Financial Statements comply with the Ind AS standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)

Rules, 2014;

(e) On the basis of the written representations received from the directors as on March
31, 2022 taken on record by the board of directors, none of the directors is disqualified
as on March 31, 2022 from being appointed as a director in terms of Section 164 (2) of
the Act:

(£) Since the Company’s turnover as per audited Financial Statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the
year is less than Rs.25 Crores, the Company is exempted from getting an audit opinion
with respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls vide MCA notification No.
G.S.R. 583 (E) dated June 13.2017:

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act. as amended, we report
that section 197 is not applicable on private company. Hence reporting as per section
197(16) is not required

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to us;




i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses.

iii. There were no amounts which required to be transferred to the Investor Education
and ProtectionFund by the Company.

iv. The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall. whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

v. The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies). including foreign entities (*Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly,lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

vl. Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub- clause (i) and (ii) contain any material mis-statement.

vii. The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013.

UDIN NO 22087831AKTTNQ6088
For ANUJ & ASSOCIATES
SR t‘r’tz‘ll,tt,{t.d Accountants
Fir_x)_iﬂ-},‘s"R 5:1?1?‘1'-'2)}1 No. 009174N

/}ANUJ JAIN)
4 PARTNER

NEABeTship No. 08783
Place of Signature: NEW DELHI
Date: 27.05.2022
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ANNEXURE-A REFERRED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE OF

- PARSVNATH MIDC PHARMA SEZ PRIVATE LIMITED

I

o

(O8]

10.

(a) The company has no property, plant and equipments. Therefore, Clause (3) (i) of the
Companies (Auditor’s Report) order, 2020 are not applicable on the Company .

(a) The company has no inventory. Therefore, Clause (3) (ii) of the Companies (Auditor’s Report)
order. 2020 are not applicable on the Company .

(a) The company has not made investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Therefore, Clause (3) (iii)of the Companies (Auditor’s
Report) order, 2020 are not applicable on the Company

The company has not granted any secured or unsecured loans to companies, firms or any other
party and therefore clause 3 (iv) of the Companies (Auditor Report) Order 2020 is not applicable.

The company has not accepted any deposits from the public in terms of Section 73 to 76
or any other relevant provisions of the Companies Act,2013 therefore clause 3 (v) of the
Companies (Auditor Report) Order 2020 is not applicable.

According to the records of the Company, it is regular in depositing with appropriate authorities
the undisputed statutory dues including income tax and other material statutory dues applicable to
it. According to the information and explanations given to us. no undisputed amount payable in
respect of income tax, custom duty. GS'T. EPF. ESIC and cess were in arrears, as at 31°° March,
2022, for a period of more than six months from the date they become payable.

b) According to the information and explanations given to us, there is no disputed amount in
respect of income tax, custom duty, GST, EPF, ESIC or cess, which has not been deposited on
account of any dispute

The company does not has any unrecorded transaction in the books of accounts which have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 and hence no unrecorded income has been recorded in the books of accounts during the

year.

(a) The company has not defaulted in repayment of any loan or interest or any other borrowing
from financial institution, bank or government or any other party.

(b) According to the information and explanations given to us. the company has not been declared
a wiltul defaulter by any bank or financial institution or government authority or any other lender.

(¢) During the year the company has not taken any term loans therefore this clause is not
applicable.

(d) The funds raised on short term basis have not been utilized for long term purposes by the
company.

(a) The company has not raised money by way of initial public offer or further public offer
(including debt instruments).

1| Neyr Delni
Ee
ECS

AP
\\i@

o, '\'.»Q‘i‘l
el Aol e
""""-?-;lgﬂ“#



12.

15.

16.

17.

18.

19.

(b) The Company has not made any private placement/ preferential allotment of shares. Therefore,
the question of compliance of Section 42 of Companies Act, 2013 does not arise.

(a) According to the information and explanations given to us, no fraud by the company or on the
company by its officers or employees has been noticed or reported during the year.

(b) Since we do not have any reason to believe that an offence of fraud has been committed in the
company by its officers or employees, no report has been filed by us in form ADT -4 under
Section 143 (12) of the Companies Act 2013.

(¢) According to the information and explanations given to us, the company does not fall into any
class of company which requires establishment of whistle blower mechanism as prescribed w/s
177(9) of the Companies Act.

The Company is not a Nidhi company. Therefore, Clause (3) (xii) of the Companies (Auditor’s
Report) order, 2020 are not applicable on the Company

According to the information and explanations given to us, the related party transactions are in
compliance of section 177 and 188 to the extent applicable of the Companies Act and disclosures
of the same have been made in financial statements as required by the Accounting Standards.

(a) The company has an internal audit system that is commensurate with the size and nature of its
business and the system developed has been implemented effectively within the organization
along with the design, implementation and control of internal control procedures.

(b) Report of the internal auditor has been considered by us as part of our audit procedures while
conducting the statutory audit of the company.

The company has not entered into any non-cash transactions with directors or persons connected
with him. Therefore, Clause (3) (xv) of the Companies (Auditor’s Report) order, 2020 are not
applicable on the Company.

(a) In our opinion the company is not required to be registered under section 45-1A of RBI Act,
1934 as the company has not conducted any non banking financial activities.

(b) In our opinion, the Company is not a Core Investment Company (CIC) as defined by the
regulations made by the Reserve Bank of India.

The company has incurred any cash losses during the financial year and also in the immediately
preceding financial year.

There has been no resignation of statutory auditors during the year.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. PPRESO




We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date. will get discharged by the company as and when they fall due.

20. The provision of section 135 of the Act is not applicable to the company. Therefore clause3(xx)
(a) and 3(xx) (b) are not applicable to the company.

21. The Company’s financial statements are not required to be included in any consolidated financial
statements of entities to whom CARO 2020 is applicable and accordingly, clause 3(xxi) is not
applicable to the company.

For Anuj & Associates
ChartgrédsAccountants
ARG

UDIN NO22087831 AKTTNQ6088

Place: New Delhi
Dated: 27.05.2022



PARSVNATH MIDC PHARMA SEZ PRIVATE LIMITED

"(CIN: U24239MH2008PTC178174)
Balance Sheet as at 31 Mar,2022

Assets

1. Non Current assets

i. Tax assets
ii. Other Non current assets

2. Current assets
i. Financial assets
a Cash and bank balances
ii. Other current assets

Total Assets
Equity and Liabilities
1. Equity
i. Equity Share capital
iji. Other Equity
Total Equity
2. Liabilities
Current liabilities
i. Financial assets
a. Trade payables
ii. Provisions
Total liabilities

Total Equity and Liabilities

See accompanying notes forming
part of the financial statements

In terms of our report attached.

For ANUJ & ASSOCIATES

&2
‘:bq
o

SHip-ND. 87831

Place: Delhi
Date: 27.05.2022

UDLN Neo- 2208733) AKTTNE 6088
Epa’ OOGI7YA .

Note As at As at
No. 31 Mar, 2022 31 March, 2021
Rs. in lakhs Rs. in lakhs
5 0.25 0.25
4 206.59 206.59
206.84 206.84
3 0.48 0.80
0.48 0.80
207.32 207.64
6 499.00 499.00
7 (291.94) (291.76)
207.06 207.24
8 0.07 0.21
9 0.19 0.19
0.26 0.41
207.32 207.64
1-19 = (0.00)

For and on behalf of Board of Directors

)
/ff’”;’//?égg/'/
Rahul Kumar Srivastav

Director
DIN:08250331

Date:

¥

Surya Mani Pandey
Director
DIN:08250346



PARSVNATH MIDC PHARMA SEZ PRIVATE LIMITED
LCIN: U24239MH2008PTC178174)
Statement of Profit and Loss for Year ended 31 March, 2022

Note Year ended Year ended
No. 31 March, 2022 31 March, 2021
Rs. in lakhs Rs. in lakhs
1. Other income 10 - -
Total Revenue = =
2. Expenses
Other expenses 11 0.18 0.34
Total Expenses 0.18 0.34
3. Profit before tax (1-2) (0.18) (0.34)
4. Tax expense
i Current tax - -
5. Profit after tax (3-4) (0.18) (0.34)
6. Other comprehensive income = -
7. Total comprehensive income for the year (5+6) (0.18) (0.34)
8. Earnings per equity share [nominal value of share ¥ 10
each]
(a) Basic (in Rs.) (0.00) 0.01
(b) Diluted (in Rs.) (0.00) 0.01
See accompanying notes forming 1-19
part of the financial statements
In terms of our report attached.
For and on behalf of Board of Directors
Rahul Kumar Srivastay” Surya Mani Pandey
Director ~ Director
DIN:08250331 DIN:08250346
Place: Delhi Date:

Date: 27.05.2022

UDS NNo- 2208183 ARTTN 86088
Ennt’ O0FITUNM |



PARSVNATH MIDC PHARMA SEZ PRIVATE LIMITED
(CIN: U24239MH2008PTC178174)
Statement of Changes in Equity for the vear ended 31 March, 2022

A

Equity Share Capital

Particulars No of shares ¥ in Lakhs
Equity shares of ¥ 10 each issued,subscribed and fully paid

Balance as at 31 March, 2020 49,90,000 499.00
Changes in equity share capital during the year - -
Balance as at 31 March, 2021 49,90,000 499.00
Changes in equity share capital during the year = =
Balance as at 31 March, 2022 49,90,000 499.00
Other Equity

Reserves & Surplus

Particulars Retained earnings Total
Balance as at 31 March, 2020 (291.42) (291.42)
Profit for the year (0.34) (0.34)
Other comprehensive income for the year - -
Balance as at 31 March, 2021 (291.76) (291.76)
Profit for the year (0.18) (0.18)
Other comprehensive income for the year - =
Balance as at 31 March, 2022 (291.94) (291.94)

See accompanving notes forming part of the financial statements

report attached

In terms of our
ghut& Associates

Date: 27.05.2022

UDIN No - 2208783 AKTTN§60 88
Prre’ 009 TYA,

// ;
/ Rﬁleu

Director

- 1
mar Srivas

DIN:08250331

Surya Mani Pandey

Director

DIN:08250346




PARSVNATH MIDC PHARMA SEZ PRIVATE LIMITED
(CIN: U24239MH2008PTC178174)
Cash Flow Statement for the yvear ended 31 March,2022

E

F

CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax

Adijustments for :

Trade Pavables

Current assets

Cash generated from/(used in) operations

Direct taxes paid/deducted at source

Net cash from/(used in) operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Net cash from/(used in) investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Net cash from/(used in) financing activities

Net increase/ (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents as at the beqinning of the vear

Cash and cash equivalents as at the end of the year

Year ended 31
March, 2022

Year ended 31
March, 2021

% in Lakhs % in Lakhs

(0.18) (0.34)
(0.18) (0.34)
(0.14) (0.34)
= (1.59)
(0.32) (2.27)
(0.32) (2.27)
(0.32) (2.27)

0.80 3.08

0.48 0.80

1) The statement of cash flow has been prepared under the indirect method as set out in Ind AS 7 on statements of cash flow.
2) Figures in brackets indicate cash outflow.

See accompanying notes forming part of the financial statements

In terms of our report attached.

For ANUJ] & ASSOCIATES

”»,,_h”""m‘“‘ﬂ.
Place: Delhi
Date:-27.05.2022

UDIN No-2208783) ALTT N8 Co 88
Enr, 009TUM,

For and on behalf of Board of Directors

Rahul Kumar Srivastav ./~ Surya Mani Pandey
Director
DIN:08250331

Director
DIN:08250346



Annexure -'A' Financial Ratios:
As on 31 March 2022

2.10 Disclosure relating to various Ratios

Particular Numerator Denominator Ratios as per calculation % Variance [ Reason for Variance
2021-22|2020-21 2021-22 2020-21 2021-22 2020-21
Current ratio 0.48 0.80 0.26 0.41 181.09 197.77 (9.21)
Debt-Equity Ratio NA NA NA NA
Debt Service Coverage Ratio NA NA NA NA
Return on Equity Ratio (0.18)] (0.34) 499.00 499.00 (0.04) (0.07) (0.03)
Inventory Turnover Ratio NA NA NA NA
Trade Receivables Turnover ratio NA NA NA NA
Trade Payables Turnover ratio NA NA NA NA
Net Capital Turnover ratio NA NA NA NA
Net Profit Ratio NA NA NA NA
Return on capital employed (0.18)| (0.34) 207.06 207.24 ~(0.09) - (0.17) (0.08)
Return on Investment NA NA NA NA




PARSVNATH MIDC PHARMA SEZ PRIVATE LIMITED
(CIN: U24239MH2008PTC178174)

Notes forming part of the financial statements

Note 6: Equity Share capital

i.» Authorised

Equity shares of ¥ 10 each

ji. Issued, subscribed and fully paid-up shares

Equity Shares of ¥ 10 each fully paid

(a) Reconciliation of number of shares outstandina
i. Shares outstanding at the beginning of the year
ii. Add: Shares issued during the period
iii. Shares outstanding at the end of the year

(b) Terms/rights attached to equity shares

i. Each equity holder of each class is entiteled to one vote per share.

(c) Details of shares held by the holding « Wy, its

Parsvnath Infra Limited

(d) Details of shares held bv each shareholders holdina more than 5% shares

Equity shares of ¥ 10 each fully paid

As at 31 Mar, 2022

31 March, 2022

As at 31 Mar, 2022 at rch 21

Number ¥ in Lakhs Number ¥ in Lakhs

50,00,000 500.00 50,00,000 500.00
50,00,000 500.00 50,00,000 500.00

49,90,000 499.00 49,90,000 499.00
49,90,000 499.00 49,90,000 499.00

49,90,000 499.00 49,90,000 499.00

49,90,000 499.00 49,90,000 499.00

bsidiaries and associates
As at As at

31 March, 2021

No of shares

49,90,000

No of shares

49,90,000

As at 31 March, 2021

Number of
shares held

% holding of
equity shares

Number of
shares held

% holding of
equity shares

Parsvnath Infra Limited (PIL) 49.90,000.00 100.00% 49,90,000.00 100.00%
(e) Shareholding of Promoters as below:
Promoters Share as on 31.03.2022
0, o,
Sr. N Name of Promoter No. of Shares Yo oftotay As on 31.03.22 || Ason 31.03.21 o _Change
shares during vear
1 |Parsvnath Infra Limited (PIL) 49,899 99.99% 99.99% 99.99% 100%
2 |Shri.Sanjeev Jain (Nominee of PIL) 1 0.01% 0.01% 0.01% 0%
Total 49,900 100.00 100.00 100.00
Promoters Share as on 31.03.2021
0, 0‘
Sr. N Name of Promoter No. of Shares feIOTIGta As on 31.03.22 || Ason 31.03.21 4 Fhange
shares during year
1 |Parsvnath Infra Limited (PIL} 49,899 99.99% 99.99% 99.99% 100%
2 |Shri.Sanjeav Jain (Nominee of PIL) 1 0.01% 0.01% 0.01% 0%
Total 49,900 100.00 100.00 100.00
Ty




PARSVNATH MIDC PHARMA SEZ PRIVATE LIMITED
(CIN: U24239MH2008PTC178174)
Notes forming part of the financial statements

As at As at

Rs. in lakhs Rs. in lakhs

Note 3: Cash and cash equivalents

a. Cash in hand 0.10 0.02
b. Balance with banks
- in current account 0.38 0.79

- in deposit accounts

0.48 0.80

Note 4: Other assets
Non Current

Advance for land purchase to related parties 206.59 206.59

Note 5: Tax assets ( net)
Non Current

a. Tax Refund receivable 0.25 0.25

Note 7: Other Equity
a. Reserves & Surplus

i. Retained earnings
Opening Balance (291.76) (291.42)
Add:Profit/( Loss )for the year (0.18) (0.34)
Closing balance (291.94) (291.76)

Note 8: Trade pavables
Totg;\l outstanding dues of micro enterprises and
small enterprises

Total outstanding dues of creditors other than micro
enterprises and small enterprises 0.07 0.21

As per the information available with the
Company, trade payables do not include any
amount due to Mircro, Medium and Small
Enterprises as defined under "Micro, Small and
Medium Enterprises Developments Act, 2006
(MSMED Act, 2006) and no interest has been paid
or payable in terms of MSMED Act, 2006.
Undisputed Dues-Other than MSME
Less than 1 year 0.07 0.07
1-2 Years =
2-3 Years i 0.07
More than 3 years - -

Note 9: Provisions

Provision for Tax ﬁ;:‘a--« 0.19 0.19
& 2l
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PARSVNATH MIDC PHARMA SEZ PRIVATE LIMITED
(CIN: U24239MH2008PTC178174)
Notes forming part of the financial statements

Year ended
31 Mar, 2022

Year ended
31 March, 2021

Note 10:0ther income

i. Interest on bank deposits

Note 11: Other expenses

i. Legal and professional charges

ii. Payment to auditors (see note'i' below)
iii. Fees & Taxes

iv. Bank charges

v. Other expenses

vi. Loss on abandonment of project

Note 'i’
Payment to auditors

(a) Statutory audit fees

Note 12: Earnings per share

i. Net profit for calculation of basic and diluted
earnings per share

ii. Weighted average number of equity shares
outstanding during the year

iii. Basic and diluted earnings per share

iv. Nominal value of equity shares

Rs. in lakhs Rs. in lakhs

0.02 0.06

0.07 0.07

0.08 0.19

0.01 0.01

= 0.01

0.18 0.34
0.07 0.07
(0.18) (0.34)
49,90,000 49,90,000
(0.00) 0.01
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PARSVNATH MIDC PHARMA SEZ PRIVATE LIMITED
Notes forming part of the financial stat t

i. List of related parties
(a) Ulti Holding Cc Y
- Parsvnath Developers limited

(b) Holding Company
- Parsvnath Infra Limited

ii. Balances outstanding/transactions with related parties

Parsvnath
Developers Ltd.
% in Lakh
(a) Transactions during the year
Advance given -
(1.59)
Advacne received back 1.59
)
Advance given for land purchase 1.59
(-
(b) Balances at year-end
Advance paid for land purchase 206.59
(205.00)
Advance to Party -
(1.59)

- Fiqures in brackets represents fiqures as at and for the vear ended 31.03.2021.
Notes:
1 Related party transactions entered during the year were in ordinary course of business and are on arm's length basis.

Terms and conditions of transactions with related parties

All related party transactions entered during the year were in ordinary course of business and are on arm's length basis. Loans
given to wholly owned subsidiaries are unsecured and interest free. For the year ended 31 March, 2022, the Company has not
recorded any impairment of receivables from related parties (31 March, 2021 - Nil). The Company makes this assessment each
financial year through examination of the financial position of the related party and the market condition in which the related
partv operates.

Note 14 :Seament reporting

The Company operates in single business and geographical segment, therfore the additional disclosure as required by Ind AS
108 " Operating Segment" have not been provided in the financial statements.

N 15 ; h
i Contingent Liabilities in respect of: 31.03.2022 31.03.2021
(a) Bills discounted with bank NIL NIL

Estimated amount of contracts remaining to be executed on capital
(B) account and not provided for. NIL NIL

In the opinion of the directors, the current assets, Loans and advance are approximately of the value stated in the balance sheet,
ji if realized in the ordinary course of the business. The provision for all known abilities is adequate and not in excess of the

amount reasonable necessary.

The company has not advanced/loaned/invested or received funds (either borrowed funds or share premium or any other
sources or’kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding
(whether recorded in writing or otherwise) that the Intermediary shall directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or provide any guarantee,

security or the like to or on behalf of the Ultimate Beneficiaries.
//j—/_)

"




PARSVNATH MIDC PHARMA SEZ PRIVATE LIMITED
Notes forming part of the financial ts

_ There are no transactions that are not recorded in the books of account to be surrendered or disclosed as income during the year
IV in the tax assessments under the Income Tax Act, 1961.

v The company is not covered under section 135.

vi The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

vii There is no Scheme of Arrangements that has been approved in terms of sections 230 to 237

. The Company is a subsidery of Parsvnath Infra Limited company as per provision of section 2(87) of the Companies Act, 2013
VIl read with the applicable Rules

ix No Charges has been registrerd against the company with MCA duirng the year.
X The Company does not have any pending litigations which would impact its financial position
xi There is no transaction with struck off company u/s 248/560 of the Companies Act.

1l n T re A

(a) Current Ratio,

(b) Debt-Equity Ratio,

(c ) Debt Service Coverage Ratio,
(d) Return on Equity Ratio,

(e) Inventory turnover ratio,

(f) Trade Receivables turnover ratio,
(g) Trade payables turnover ratio,
(h) Net capital turnover ratio,

(i) Net profit ratio,

(j) Return on Capital employed,
(k) Return on investment.

Note 17:Events after the reporting period

There are no event observed after the reported period which have an impact on the company's operations.

Note 18 :Previous vear figures
Previous year figures have been regrouped /reciassified wherever necessary to correspond with the classification/dislcosure as at
31.03.2021.

Note 19 :Approval of financial statements

The financial statements were approved for issue by Board of Directors

For and on behalf of Board of Directors

./’/-_Jf- '/(-/ = s
-~ _A!u! Kumiar Srivastav Surya Mani Pandey

Director
DIN:08250346

Director
DIN:08250331

Place: Delhi
Date: 27.05.2022
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