INDEPENDENT AUDITOR’S REPORT

To the Members of

Parsvnath MIDC Pharma SEZ Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Accounting Standard (Ind AS) tinancial statements of
Parsvnath MIDC Pharma SEZ Private Limited (“the Company”) wiuch comprise the
balance sheet as at March 31, 2024, and the statement of Profit and Loss, statement of
changes in equity and statement of cash flows for the year then ended, and notes to the
Ind AS financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India, of Lhe slate of affairs of the Company
as at March 31, 2024, and it's loss, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS flnanciai statements n accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013
("the Act”). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the ICAI's Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Ind AS financial statements under thc
provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained 15 sufficient and appropriate to provide
a basis for our audit opinion on the Ind AS financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional Judgment, were of most
significance in our audit of the Ind AS financial statements of the current year. These
matters were addressed in the context of our audit of the 1nd AS financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opiriion
on these matters.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these Ind AS financial statements that give a
true and fair view of the financial position, financial performance, changes in equity and
cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies: making judgments and eslimates that are reasonable
and prudent; and design, implementation and maintenance of adeqguate internal financia!
controls, that were operating effectively for ensuring the accuracy and completeness af




the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the Ind AS financial statements, management is responsible for assessing
the Company’s ability to continue as a goimng concern, disclosing, as applicable, matters
related to going concern and using the gomg concern basis of accounting unless
management either intends Lo liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseaing the company’s financal
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasondble assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due Lo fraud or
error, and to issue an auditors report that includes our opinion. Reasonable assurance i<
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and are considered matenial if, individually or in the aqggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statemeants,

As part of an audit ir accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit avidence that is sufficient and appropriate 1o provide a
basis for our opinion. The risk of not detecting a material misstatoment resulting froms
fraud s tugher than for one resulting from error, as fraud may involve callusion,
forgery, intentional Qrissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures the. are appropriate in the cir_umstaces. Under section 1473 3)(1) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls system in place and the operating
effectiveness of suchk controls.

* Evaluate the appropriateness of accounting policies used and the reasonableriess of
dccounting estimates and related disclosures made by managerment

e Conclude on the appropriateness of management’s use of the gomng concern basis of
dccounting and, based on the audit evidence obtained, whether a materfal uncertainty
exists related to events or conditions that may cast significant doubt on tne
Company’'s ability Lo continue as a gomg concern  If we conciude that a material
uncertainty exists, we are required to draw zltention in our auditor’s report to the
related disclosures in the financial statements or; A such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

» Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.
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Materiality is Lhe magnitude of misstatements in the annual Ind AS financial statements
that, individually or in daggregate, makes it probable that the economic decisions of a
reascnably knowledgeable user of the Ind AS financial statements may be nflucnced. Wo
consider quantitative materiality and qualitative factors in (1) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluale the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and otlier matters that may reasonably be thought to bear on our
independence, and where applicable, related sateguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Ind AS financial
statements of the current period and are therefore the key audit matters, We describe
these matters in our auditor's report unless law or regulation preciudes public disclosure
aboul the matter or whern, in extremely rare arcumstances, wa determine that a matter
should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected (o outweigh the publc interest benefils of such
communication.

Report on Other Legal and Regulatory Requirements

1. As requirea by the Companies (Auditor’s Reporl) Order, 2020 (“the Order”) 1ssued
Ly the Central Government in terms of Section 143(11) of the Act, we give in
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. As required by Section 143(3) of the Act, we report that;

a) We have sought and obtamed all the information and explanations which to the
iest of our knowledgc and holief were aecessary ror the purposes of cur audit,

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our exarmination of those books, except for the
matters stated in the paragraph 2(i)(vi) below on reporting under Rule 11(g) of
the Companies (Audit and Auditors) Rules, 2014,

¢) The Ind AS financial statements dealt with by this Report are i agreement with
the books of accounts.

d) In our opinion, the aforesaid Ind AS financial stalements comply with the
Accounting Standards specified under Secction 133 of !he Act, read with Rule 7 of
the Companies {Accounts) Rules, 2014

e) On the basis of the written representations received from the directors as on
March 31, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director In terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B

g) With respect to the other matter;..;’pj be included i the Auditor's Report n




accordance with the requirements of section 197(16) of the Act, as amended, the
company has not paid any remuneration to its directors during the year.

h) The modifications relating to the maintenance of accounts and other matters

connected therewith are as stated in the paragraph 2(b) above on reporting
under section 143(3)(b) of the Act and paragraph 2(i)(vi) below on reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company does not have any pending litigation which would 'mpact the
financial position in its Ind AS financial statements.

ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses

i. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or locaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person or entity, including foreign enlities
(“Intermediaries”), with the understanding whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by
or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneliciaries.

b) The management has represented, thal, to the best of its knowledge and
belief, no funds have been received by the company from any person or
entity, including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or induectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party (‘Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries, and

¢) Based on such audit procedures that the auditor has considered
reasonable and appropriate in the circumstances, nothing has come to their
notice and has caused them to believe that the representations under sub-
clause (a) and (b) above, contain any material mis-statement.

v. The company has not declared any dividend during the year.

vi.

Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account, which have a feature
of recording audit trail (edit log) facility, however the same has not operated
throughout the year for all relevant transactions recorded in the respective
software but only from 30t December 2023 to 31st March 2024. Further, from
30th December 2023 to 31st March 2024 where audit trail (edit log) facility
was enabled, we did not come across any instance of the audit trail feature
being tampered with during the course of our audit.
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‘Annexure A’ to the Independent Auditor's Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of the Independent Auditor’'s Report of even date to the members of Parsvnath
MIDC Pharma SEZ Private Limited on the Ind AS financial statements as at and for
the year ended 31 March 2024)

ik

2.

10.

11.

9.

(a) The company does not hold any property, plant and equipment and ntangible
assets so therefore Clause 3 (i) of the Companies (Auditor Report) Order 2020
(CARD 2020) is not applicable.

(b) The company does not hold any benami properties and does rot has any
proceedings initiated or pending against it in this regard.

The company does not hold any inventory so therefore Clause 3 (n) of the
Companies (Auditor Report) Order 2020 (CARO 2020) is not applicable.

The company has not granted any secured or unsecured loans to companies,
firms or any other party during the year and therefore clause 3 (1ir) of the
Companies (Auditor Report) Order 2020 is not applicable.

As per information & explanation provided to us the provisions of section 185 &
186 of the Companies Act, 2013 have been complied in respect of toans,
investment, guarantees and security.

The company has not accepted any deposits and therefore clause 3 (v) of CARO
2020 is not applicable.

The Company is not required to maintain cost records as per Section 148 and
therefore clause 3 (vi) of CARO 2020 is not applicable to the company

According to the records of the Company, it is regular in depositing with
appropriate authorities the undisputed statutory dues including income tax and
other material statutory dues applicable to it. According to the information and
explanations given to us, no undisputed amount payable in respect of income tax,
custom duty, GST, EPF, ESIC and cess were in arrears, as at 31 March, 2024, for
a period of more than six months from the date they become payable. According
to the information and explanations given to us, there is no disputed amount in
respect of income tax, custom duty, GST or cess, which has not been deposited
on account of any dispute.

The company does not has any unrecorded transaction in the books of accounts
which have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 and hence no unrecorded income
has been recorded in the books of accounts during the year.

The company has not obtained any loan or borrowing from any financial
Institution, bank, government or any other party and therefore clause 3 (ix) of
CARO 2020 is not applicable to the Company.

a) The company has not raised money by way of initial public ¢ffer or further
publc offer (mcluding debt instruments),

(b) The Company has not made any private placement/ preferential allotment of
shares. Therefore, the question of compliance of Section 42 of Companies Act,
2013 does not arise,

(a) According to the information and explanations given to us, no fraud by the
company or on the company by its officers or employees has been noticed or
reported during the year.

(b) Since we do not have any reason to believe that an offence of fraud has been
committed in the company by its officers or employees, no report has been filed
by us in form ADT -4 under Section 143 (12) of the Companies Act 2013
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12.

13.

14.

15.

16.

17,

18.
19.

20.

21.

The Company is not a Nidhi company. Therefore, Clause (3) (xii) of the
Companies (Auditor’s Report) order, 2020 are nol applicable on the Company.

According to the information and explanations given to us, the related party
transactions are in compliance of section 177 and 188 to the extent applicable of
the Companies Act and disclosures of the same have been made in financial
statements as required by the Accounting Standards.

(a) The company does not fall within the limits specified in Section 138 and the
relevant Rules of the Companies Act and therefore is not required to conduct an
internal audit or appoint an internal auditor and thus the clause 3 (xiv) of CARO
2020 is not applicable to the company.

The company has not entered into any non-cash transactions with directors or
persons connected with him. Therefore, Clause (3) (xv) of the Companies
(Auditor’s Report) order, 2020 are not applicable on the Company.

(a) In our opinion the company is not required to be registered under section 45-
IA of RBI Act, 1934 as the company has not conducted any non banking financial
activities.

(b) In our opinion, the Company is not a Core Investment Company (CIC) as
defined by the regulations made by the Reserve Bank of India.

The company has incurred cash losses of Rs. 0.20 Lacs in the financial year and
Rs. 0.26 Lacs in the immediately preceding financial year.

There has been no resignation of statutory auditors during the year.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management ptans and
based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any rmaterial
uncertainty exists as on the date of the audit report that company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting i1s based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the company as and when they fall due.

The company is not required to undertake Corporate Social Responsibility
expenses as per the Section 135 and the relevant Rules of the Companies
Act,2013 and therefore the clause 3 (xx) is not applicable to the Company.

The Company is not required to prepare consolidated financial statements and
therefore clausc 3 (xxi) is not applicable to the Cuinpainy.
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"Annexure B’ to the Independent Auditor's Report
(Referred to in Paragraph 2(f) under ‘Report on Other Legal ang Requlatory
Requirements’ seclion of the Independent Auditor's Repart of even date o the members
of Parsvnath MmIpc Pharma sez Private Limited on the Ind AS financial statements
das at and for the year ended 31 March 2024)

Independent Auditor’s report on the Internal Financial Controls under Clause (j)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting ot Parsvnath
MIDC Pharma SEgz Private Limited (“the Company”) as of 21 March 2024 in
conjunction with our audit of the ind AS financial stalements of the Company for the

Management’s Responsibility for Internal Financial Controls

The Company’s management je responsible for @stablishing and maintaining internal
financial controls based on the Internal control over financial reporting criteria
established by the Company considering the essential components of internal control
Stated in the Guidance Note on Audit of Internal Financial Controls aver Financial
heporlmg issued by the [nstitute of Chartered Accountants of India. These
respensibilities include the design, implementation and mamtenance of adequate internal
financial controls thal were operating effoctwefy for ensurnng the orderly and efficienr
conduct of the company’s business, including adherence 1o company's policies, the
safegl.:arrﬁug of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of (he accounting records, and the timely preparation of
reliable financial informaltion, as required under the Act.

Auditors’ Responsibility

Our responsibility s to express an opinion o the Company's internal financial controls
ovar financial 'eporting based on our andit, We conducted uur audit in accordance with
the Guidance Note op Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note”) and the Standards on Auditing, issued by the Institute of Chartered
Accountants of India (ICAl) and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audht of internal financial controls, both apphcable to
an audit of Interpal Financial Controls nd, beth iss od Dy the ICAL.. Those Standards
and the Guidance Note require that we comply with elhical requirements and plan and
perform: the audit to obtain reasonable assurance about whethoer atdequate interpal
financia! controls over financial reporting were established and mamntained and if suclh
controls operated effectively in al material respects,

Our audit involves pi-:-['r'urmlﬁg procedures to oblain audit evidence about the adequacy of
the internai financiai controls over financial reporting and ther operating effectiveness.
Our audit of internal financial controls over financial reporting inclucded abtaining an
understanding of internal financial controls over financial reportng, assessing the risk
that a material wWeakness exists, and testing ancf evaluating the design and aperatiriy
effectiveness of Internal control based on the assessoed risk, The procedures selected
depend on the auditor's ludgement, ncluding the assescment of the risks Ol material
misstatement of the Ind AS financial statements, whatheor due to fraud or error,

We believe that the audit evidence we have obtained is sufficient anq appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls over
financial reporting.




6. A company's internal financial controls over financial reparting is a process designed to

provide reasonable assurance regarding the rehability of financial reparting and the
preparation of Ind AS financial statements fou external purposes in accordance with
aenerally accepted accounting principles. A company's internal financial controls over
financial reporting includes thoge policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Ind AS
financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are beinyg made only in dccordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regdrding prevention or timely detection of unauthorised aCquisition, use, or
disposition of the company's assets that could have a material effect on the Ind AS
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
ncluding the possibility of collusion or impraper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that internal financial controls over financial
reporting may bhecome inadequate because of changes in conditions, or that the degrae
of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were aperating effectively as at 31 March 2024, based on the internal ¢ ontrol
over financial reporting criteria estabiished by the Company. considering the essential
components of internal control stated in the Guigance Note on Audit of Inlernal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of
Indiz.
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PARSVNATH MIDC PHARMA SEZ PRIVATE LIMITED
(CIN: U24239MH2008PTC178174)
Balance Sheet as at 31 Mar, 2024

Note As at As at
No. 31 Mar, 2024 31 Mar, 2023
T in lakhs % in lakhs
Assets
1. Non Current assets
i. Other Non current assets 4 206.53 206.59
206.53 206.59
2. Current assets
i. Financial assets
a Cash and bank balances 3 0.39 0.41
0.39 0.41
Total Assets 206.92 207.00
Equity and Liabilities
1. Equity
i. Equity Share capital 5 499.00 499.00
ii. Other Equity 6 _(292.40) (292.20)
Total Equity 206.60 206.80
2. Liabilities
Current liabilities
i. Financial assets
a. Trade payables 7 0.32 0.20
Total liabilities 0.32 0.20
Total Equity and Liabilities 206.92 207.00
See accompanying notes forming 1-16 - -
part of the financial statements
In terms of our report attached.
For ANU] & ASSOCIATES For and on behalf of Board of Directors
Chartered Accountants
AW

ANU Rahul Kumar Srivastav
Partn Director
Memb rship NG 87831 DIN:08250331

Place Deihl _J'-{ / Date:- 25.05.2024

Date:- 25.05:2024
V0D 240 Z733 reXKe 9002
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Surya Mani Pandey
Director
DIN:08250346



PARSVNATH MIDC PHARMA SEZ PRIVATE LIMITED
(CIN: U24239MH2008PTC178174)
Statement of Profit and Loss for Year ended 31 March, 2024

Year ended

Year ended

Note
No. 31 March, 2024 31 March, 2023
T in lakhs ¥ in lakhs

Other income -
Total Revenue - -
Expenses
Other expenses 8 0.20 0.26
Total Expenses 0.20 0.26
Profit before tax (1-2) (0.20) (0.26)
Tax expense
i, Current tax - -
Profit after tax (3-4) (0.20) (0.26)
Other comprehensive income - *
Total comprehensive income for the year (5+6) (0.20) (0.26)
Earnings per equity share [nominal value 9
of share ¥ 10 each}
(a) Basic (in Rs.) (0.00) (0.01)
(b) Diluted (in Rs.) (0.00) (0.01)

See accompanying notes forming 1-16
part of the financial statements

In terms of our report attached.

For ANUJ & ASSOCIATES
Chartered Accountants

\

\

ANUJ N

Partner L !

Membership No. 87831
)

Place: Delhi P
Date:- 25:05.2024 %
U 0 /e, 24097831 (51 2XKeG002-

For and on behalf of Board cf Directors

e

/
Rahul Kumar Srivastav Surya Mani Pandey
Director Director

DIN:08250331

Date:- 25.05.2024

DIN:08250346



PARSVNATH MIDC PHARMA SEZ PRIVATE LIMITED
(CIN: U24239MH2008PTC178174)
Statement of Changes in Equity for the year ended 31 March, 2024

A Equity Share Capital

Particulars No of shares % In Lakhs
Equity shares of ¥ 10 each issued,subscribed and fully paid
Balance as at 31 March, 2022 49,90,000 499,00
Changes in equlty share capital during the year - -
Balance as at 31 March, 2023 49,90,000 499.00
Changes in equity share capital during the year - -
Balance as at 31 March, 2024 49,90,000 499.00
B Other Equity
Reserves & Surplus
Particulars Retained earnings Total
Balance as at 31 March, 2022 (291.94) (291.94)
Profit for the year (0.26) (0.26)
Other comprehensive income for the year = -
Balance as at 31 March, 2023 {292.20) (292.20)
Profit for the year (0.20) (D.20)
Other comprehensive income for the year = =
Balance as at 31 March, 2024 (292.40) (292.40)
See accompanying notes formina part of the financial statements 1-16

Imterms of our report attached
Fﬁ Anuj & Assaciates
Chartered Accountants

|

\/
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Pa‘rfn r

-

- i Y
“iembership No. p&?g:J{l - i Rahul Kumar Srivastav
AOSULEER i Diractor

Place: Delhi'}\ DIN:08250331

Date:- 25.05:2024
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For and on behalf of Board of Directors

I// } A
Surya Mani Pandey
Director

DIN:08250346



PARSVNATH MIDC PHARMA SEZ PRIVATE LIMITED
(CIN: U24239MH2008PTC178174)

Cash Flow Statement for the vear ended 31 March,2024

CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax

Adiustments for ;

Increase/{Decrease) in Trade Payables
Increase/(Decrease) in non Current assets

Cash generated from/(used in) operations

Direct taxes paid/deducted at source

Net cash from/(used in) operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Net cash from/(used in) investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Net cash from/(used in) financing activities

D Netincrease/ (decrease) in cash and cash equivalents (A+B+C)
E Cash and cash equivalents as at the beqinning of the year

F Cash and cash equivalents as at the end of the year

Year ended Year ended
31 March, 2024 31 March, 2023
¥ in Lakhs ¥ in Lakhs

(0.20) (0.26)
(0.20) (0.26)
0.12 (0.07)
0.06 0.25
(0.01) (0.07)

(0.01) {0.07)

(0.01) (0.07)
0.41 0.48
0.39 0.41

1) The statement of cash flow has been prepared under the indirect method as set out in Ind AS 7 on statements of cash flow.

2) Figures in brackets indicate cash outflow.

See accompanying notes forming part of the financial statements
In terms of our report attached.

For ANUJ & ASSOCIATES
Charteret Accountants

\
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Mermbership Not‘égbﬁ‘ Y

Place: Delfil 7a; s
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For and on behaif of Board of Directurs

Rahul Kumar Srivastav Surya Mani Pandey
Director Director
DIN:(08250331 DIN:08250346



PARSVNATH MIDC PHARMA SEZ PRIVATE LIMITED
(CIN: U24239MH2008PTC178174)
Notes formin 2rt of the f

2 Significant Accounting Policies :

2.1 Statement of compliance
The financial statements have been Prepared in accordance with the Indjan Accounting Standards as notifed by
Mi

inistry of Corporate Affairs bursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accountmg SrandardsJRufes.zcls and Companies ( Indian Accounting Standards) Amendment
Rules,2016.

The financial statements are presented in Indian Rupee,except when otherwise stated,

2.2 Current versus non-current classification
The Company presents assets apg liabilities in the balance sheet based on current/ non-current classification. An

asset is treated as current when it jg:
- Expected to be realised or Intended to be solg Or consumed in normal operating cycle

- Expected to be realised within twelye months after the "éporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used o settle a liability for at least twelve

All other assets are classified as non-current,

A liability is current when:
- It is expected to be settled in normal operating cycle

2.3 Basis of preparation and presentation

The financial statements have been pPrepared on the historicai cost basis except for certain financjal instruments
that are measured at fair values at the end of each reporting period, as explained in the accounting poligie s below,

Historical cc jt is generally based on the fair value of the consideration given in exchange for goods and services.

2.4 Use of estimates

The preparation of these financial statements in conformity with the recognition and measurement principles of
Ind AS requires the management of the Company to make estimates and assumptions that affect the reported
balances pf assets and liabilities, disclosures relating to contingent liabilities as at the date of the financia)
statements and the reported amounts of Income and expense for the periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
reécegnised in the period in which the estimates are revised and future periods are affecteq,

2.5 Revenue recognition

Revenue is recognised to the extent that it is probable that the économic benefits wil| flow to the Company ang
the revenue can be reliably measured, reqardless of when the bavment is being made,

2.6 Taxation

Income tax GXpense represents the current tax.Current tax is the amount of tax payable as determined in
accordance with the provisions of the Income Tax Act, 1961,
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Notes formin

2.7 Financial Instruments

2.8

it of th

A, Initial recognition
Financial assets and financia) liabilities are récognised when a Company entity becomes a party to the contractua|

Provisions of the instruments.

B. Subsequent measurement
I, Non-derivative financial instruments

a. Financial assets carried at amortised cost
Financial assels zre 5ubsequentfy measured at amortised cost jf these financial assets are held within a business
whose objective 1s to hold thesge assets in order to collect contractyal cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal ang interest on the
principal amount outstanding,

value through other “omprehensive income 9n imitial recognition, The transaction Costs directly attribytable to the
ACqUISItion of financial assets and liabi' ties at fair value through orofit or Inss are in‘-'nr-;.liarer recognised in profit
or loss,

d. Financial liabilities
Financial liabilities are rried at amortized cost using the effective Interest method, except for
i a busin i

II. Share capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issuance of new ordinary

shares and share options are recognised as a deduction from equity, net of any tax effects,

Operating Cycle
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PARSVNATH MIDC PHARMA SEZ PRIVATE LIMITED
(CIN: 024239MH2008PTCI?8174)
otes farmin

N

Mote 5; Eauity Share capita|

(a)

(b)

(c)

(d)

(e)

art of the financial Statements

in Lakhs umber in [3khs

Authorised

Equity shares of 7 10 each 50,00.000 500.00 50,00.000 500.00
50,00,000 500.00 50500!6!10 500.00

Issued, subscribed ang fully paid-up shares

Equity Shares of ¥ 10 each fully paid 49,90,000 499,00 49,90,000 499.00
49590!000 495.00 495905000 499,00
Reconciliation of number of shares outstanding
i.  Shares outstanding at the hEQinnlng of the year 49,390,000 499.00 49,90,000 499.00
. Add: Shares 1sSuRd during the perigg - . - -
iii. Shares outstanding at the end of the year 49,90,000 499.00 49,90,000 499.00

Terms/rights attached to equity shares
1. Each equity holder of each class is entiteled to one vate per share.

Details of shares held by the hoiding company,its subsidiaries ang associates

As at As at
31 March, 2024 31 March, 2023
No of shares No of shares
Parsvnath Infra Limited 49,90,000 49,90,000

Details of shares heid by each shareholders holdina more than 59 shares
As at 31 Mar, 2024 As at 31 Mar, 2023
Number of shares % holding of Number of shares % holding of
held equity shares held equity shares

Equity shares of ¥ 10 each fully paid
Parsvnath Infra Limited (p1L) 49.90,000.00 100.00% 49.90.000.00 100.00%

Shareholding of Promaters 35 below:
Promoters Share as on 31.03.2024

No. of % of total % Change
lm diring yaar
99.99% l_ﬁi-
— 0.01% !-EE_
100% l 0%

' No. of % of total , % Change
Sr. N Name of Promoter
Shares shares during year
| 1 IParsvnath Infra Limiteg [PiL. 49,899 99.99%;, 99,999, l_iz-
|_2 IShri.Sanjeey Jain Nomines of piL _‘ 0.01% ] 0.01%
M_ 49,900 1009, 100% _325-




PARSVNATH MIDC PHARMA SEZ PRIVATE LIMITED
(CIN: U24239MH2008PTC178174)
Notes forming part of the financial statements
As at As at

Rs. in lakhs Rs. in lakhs
Note 3: Cash and cash €quivalents

8. Cash in hand 0.04 0.04
b. Ba‘lance with banks

~ In current account 0.35 0.36
0.39 0.41

Note 4: Other assets

Non Current

Advance for land purchase to related parties 206.53 206.59

Note 6: Other Equit
——=—=ther Eguity

4. Reserves & Surplus

i.  Retained earnings

Opening Balance (292.20) (291.94)
Add:Proﬁt/f Loss )for the year (0.201 (0.26)
Closing balance . (292.40) (292.20)

Mote 7: Trade pa ables
———~=1lade payables

Total outstanding dues of micro enterprises and
small enterprises _ _

Total outstanding dyes of creditors other thar micro
er-erprises and sinaj| enterprises 0.32 0.20

As per the information available with the
Company, trade payabjes do not include any
amount due to Mircro, Medium and Smalt
Enterprises ag defined under "Micro, Small and

Or payable in terms of MSMED Act, 2006.
Undisputed Dues-Other than MSME

Less than 1 year 0.12 0.13
1-2 Years 0.20 0.07

2-3 Years - -
More than 3 years - -




Rs. in lakhs Rs. in lakhs

PARSVNATH MIDC PHARMA sgz PRIVATE LIMITED
(CIN: U24239MH2008PTC1781?4!
Notes forming part of the financial statements
Year ended Year ended
31 Mar, 2024 31 Mar, 2023

Note 8: Other expenses

. Leqal and professiona| charqes

it. Payment to auditors (see note'i' below)
iii. Fees g Taxes

V.  Bank charges

V. Other expenses

vi, Income Tax

Note i’
Payment to auditors
(a) Statutory audit fees

Note 9: Egmings per share

i. Net profit for célculation of basic and diluted
€arnings per share

ii.  Weighted average number of equity shares
outstanding during the year

iii. Basic and diluted €arnings per share (Rs.)

iv.  Nominal value of equity shareg

0.01 0.04
0.11 0.08
0.06 0.06
0.01 0.01
- 0.01
- 0.06
0.20 0.26
0.09 0.07
(0.20) (0.26)
49,90,000 49,90,000
(0.00) (0.01)
10 10

X



PARSVNATH MIDC PHARMA SEZ PRIVATE LIMITED
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Notes formin art of the financig| stat

ﬂﬂluﬂx_ammummm

List of refated parties
(@) Ultimate Holding Company
- Parsvnath Developers limjtaq

{b) Holding Company
- Parsvnath Infra Limited

Balances outstandlng/tmnsactlons with related parties

Parsvnath
velo Ltd,
tin Lakn
{a) Transactions during the year
Advance given -
(-)
Advacne received back 0.06
-)
Advance given for land burchase -
(-)
(b) Balances at year-end
Advance paid for land purchase 206.53
(206,59)

Advance to Party

Related Rarty transactions entared during the year were in ordinary course of business and are on arm's length basis.

Terms and conditions of transactions with related pParties
The Company makes this assessmang 2ach financal year throunh examination of the financial Position of the relateg party and
the market condition in which the ralar.g party operates, .

The Company aperates in single business anid geographical 5&gment, therfore the additiona) disclosure as required by Ind Ag
08" Operating Segment” hays not been pravided in the financial statements.

%mm

i

1]

Contingsnt Liabilities in réspect of: 31.03.2024 31.03.2023

(a) Bills discounted with bank NIL NIL
Estimateq amount of <ontracts remaining to be executed on Capital

) account ang 10t provided for, NIL NIL

In the opinion of the directors, the current 355ets, Loans and advance are approximately of the value stated in the balance sheet,
if realized in the ordinary courge of the business, The provision for all known abilities is adequate and not in excess of the
amount reasanabja necessary,

The company has not advancedﬂoaned!mvested or received funds (either borrowed fundg or share premiym or any other
SOUrces or king of funds) to any other Rerson(s) or entity(les), Including foreign entities (!nrmediar!esj with the understanding
{whether recorded in writing or otherwise) that the mtermediary shall directly or Indirectly lond ar Invest in gther persons or
entitias identified in any manner whatsoeyer by or on hehair of the company (Ultimate Eenenaarles) or pravide any Quarantee,
security or the like to or on behalf of the Uitimate Beneficiarias,




PARSVNATH MIDC PHARMA SEZ pRIVATE LIMITED
Notes forming part of the financial Statements

There are no transactions that are not recorded in the bogks of account to be Surrendered or disclosed as income during the year
v in the tax assessments under the Income Tax Act, 1961,

v  The company is not covered under section 135,

.. The Company is a subsidery of Parsvnath Infra Limited company as per pravision of section 2(87) of the Companies Act, 2013
VI read with the applicable Rules

xi There is no transaction with struck off Company u/s 248/560 of the Companies Act.

{a) Current Ratio,

(b) Debt-Equity Ratio,

(€ ) Debt Servics Coverage Ratio,
(d) Return on Equity Ratio,

{e) Inventory turnever ratia,

(f) Trade Receivables turnover ratio,
(8) Trade payables turnover ratio,
th) WNet capital turnover ratio,

(F)  Net profic ratio,

) Return on Capital employed,
(k) Return an investment

Note 14:Events _atteLtthr,eaor.tinn period

There are no svant observed after the reported period which have an impact on the company's operations.

Hmuiiemmauear_ﬁuum

Previous year figures haye been regrouped /reclassified wherever necessary to torrespond with the classiﬁcation/dislcosure as at
31.03.2024.

Nute_i.G_:A_nproval_of_ﬁna_m‘.ial Statements

The financijal statements were approved for issye by Board of Directors

For and on behalf of Board of Directors

NUJ & ASSOCIATES
Accountants

ANGZ Rahul Kumar Srivastay / Surya Mani Pandey
Par o;fl g2 Director Director
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